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THIS 15 A PUBLIC ANNOUMCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION MRECTLY OR INDIRECTLY, OUTSIDE

INDIA. THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMSE OF BSE LIMITED ("BSE™) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE", AND TOGETHER WITH BSE, THE "STOCK EXCHANGES") IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF
INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED{"SEBIICDR REGULATIONS"),

] i
iPleasze scan the QR code
in view the RHP and the

PRIORITY JEWELS LIMITED
(T'o be Listed on the Main Board of BSE and NSE)

Lur Company was Incor nnrat—* as Prionty Jewels Private Limited af r'-,- . Maharashtra as & private limiled company under the Companies Act, 1856, pursuant 1o a cerificate of inoorporatic I'|H[=':| Uotober 12, 2007, issued by the Registrar of Companies, Maharasht r.=|.3 Mumbal, Cur Company was converied from |1n vaEbe limited |'I::rl'|"|._-|I'I_,|| & publhic limited
company pursuant o a boged resolution dated February 1, 2025 and special resolution passed by the Shareholders at the EGM dated February 1, 20 .-:5 [_,ﬂn'-e wentty, the name of our Company was changed from 'Pricrty Jewels Private Limited' to 'Prionly Jewels L r||r=- and alreshoe r'|[ cabs ,:ul incorporation was issusd by the RoC on Febreany 17, 2025. For further
delails, see Hrsfﬂr]fandﬁena in Corporate Matfers-B Jeerstm}ruferumpany on page 176 ofthe RHF,
Corporate ldentity Number: LS2303MH200TPLC1T49TT
Registered and Corporate Office: Plol No. 121, Street No. 1518 MIDC, Andher (East), Mumbad Cily, Mumbal, Maharashira, India, 400083; Tel: +81 22 6767 9838, Website: www pricnlyjewsis,in; Contact Person: Aakrili Bhushan, Company Secretary and Compliance Officer; E-mail: cs@priontyindia.com;

OUR PROMOTERS: SHAILESH SANGANI, MANISHA SHAILESH SANGANI, TUSHAR MEHTA, ADITI KARAN MOTLA, AASHNA SANGANI PARIKH AND PRIORITY RETAIL VENTURES PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UP TO 45,75,000 EQUITY SHARES OF FACE VALUE OF 10 EACH ("EQUITY SHARES™) OF PRIORITY JEWELS LIMITED {OUR "COMPANY™ OR THE “COMPANY" OR THE “ISSUER") FOR CASH AT APRICE OF T [«] PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥ [«] PER EQUITY SHARE) ("ISSUE PRICE"}

AGGREGATING UP TO ¥ [#] MILLION (THE “ISSUE"). THE ISSUE COMPRISES OF A FRESH ISSUE OF UP TO 45,75,000 EQUITY SHARES OF FACE VALUE OF 310 EACH BY OUR COMPANY AGGREGATING UP TQ ¥ [«] MILLION (THE “FRESH ISSUE" OR THE “ISSUE"). THE ISSUE SHALL CONSTITUTE [e] % OF THE POST-ISSUE PAID-UP
EQUITY SHARE CAPITAL OF OUR COMPANY

OUR COMPANY, IN CONSULTATION WITH THE BERLM, HAS UNDERTAKEN A PRE-ISSUE PLACEMENT OF 8,25,000 EQUITY SHARES AT AN ISSUE PRICE OF ¥ 190,00 PER EQUITY SHARE {INCLUDING A PREMIUM OF ¥ 180.00 PER EQUITY SHARE) AGGREGATING TO AN AMOUNT OF ¥ 156.75 MILLION, BY WAY OF A PRIVATE PLACEMENT IN

ACCORDANCEWITHSECTION 42 OF THE COMFANIES ACT, 2013 AND RULE 14 OF THE COMPANIES (FROSPECTUS ANDALLOTMENT OF SECURITIES) RULES, 2014, EACH AS AMENDED. THE PRE-IPOPLACEMENT HAS BEEN UNDERTAKEN PURSUANT TO THEAPPROVAL OF THE BOARD AND SHAREHOLDERS, EACH DATED JANUARY
2B, 2026, AND EQUITY SHARES THROUGH THE PRE-IPO PLACEMENT HAVE BEEN ALLOTTED PURSUANT TO BOARD RESOLUTION DATED FEBRUARY 14, 2026.

PRICE BAND: <190 TO <200 PER EQUITY SHARE OF FACE VALUE OF %10/- EACH.
THE FLOOR PRICE IS 19 TIMES OF THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 20 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 75 EQUITY SHARES OF FACE VALUE OF X 10/- EACH AND
IN MULTIPLES OF 75 EQUITY SHARES OF FACE VALUE OF < 10/- EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FINANCIAL YEAR ENDED 2026 FOR THE COMPANY AT THE LOWER END
OF THE PRICE BAND (i.e. FLOOR PRICE < 190) IS 13.54 TIMES AND AT THE UPPER END OF THE PRICE BAND (i.e. CAP PRICE < 200) IS 14.26 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 14.63 TIMES FOR FISCAL 2026.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 10.96%.

The details of the Fresh Issue and the post Issue market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:

Particulars At Floor Price of < 190 _ At Cap Price of < 200
’Llptn no. of Equity Shares Uptn Amount {? in mlllmn} Upto nos. of Equity Shares Upto Amount {f in mlllmn}
| of Face Value of < 10 each | _ of Face Value of ¥ 10 each |

Fresh Issue | 45,75,000 | 869.25 _ 45,75,000 | 915.00
Total 45,75,000 869.25 45,75,000 915.00
Post-Issue Market Capitalization of the Company | 1,80,00,000 | 3.420.00 | 1,80,00,000 | 3,600.00

BID/ ISSUE ANCHOR INVESTOR BID/ISSUE PERIOD AUGUST 27, 2026"

SCHEDULE | BID/ ISSUE OPENS ON AUGUST 28, 2026

BID/ ISSUE CLOSES ON SEPTEMBER 1, 2026"
(1) The Anchoriniestor E Issug Panod shall be ona Working Day priorio the Bidlissue Opaning Date.

[2) The Pl mandate endtime and date shail be Sﬂﬂhﬂumurﬂds ve Clozing Date

We are engaged in designing, manufacturing and sale of a wide range of light-weight, affordable diamond-studded gold and platinum fine jewellery. We sell directly to
independent jewellers and jewellery chains in India as well as select international markets. We supply our products to jewellery chains, including CaratLane Trading
Private Limited, Kalyan Jewellers India Limited, Reliance Retail Limited, Malabar Gold & Diamonds FZCO, Tribhovandas Bhimji Zaveri Limited and Senco Gold Limited.

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS, 2018. THE
EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED. BSE LIMITED IS THE
DESIGNATED STOCK EXCHANGE.

* QIB PORTION: NOT MORE THAN 50% OF THE ISSUE + NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE ISSUE
* RETAIL PORTION: NOT LESS THAN 35% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION AND PURCHASE IN THE ISSUE, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED
HERRING PROSPECTUS (“RHP”) AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF
INFORMATION ABOUT THE ISSUE AVAILABLE INANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND
ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON ANY MEDIA ARTICLES / REPORTS / EXTERNAL SOURCES OF INFORMATION AVAILABLE IN ANY

MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR BY THE
BOOKRUNNING LEAD MANAGER(“BRLM?),

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION
DATED AUGUST 22, 2026, THE ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS / KEY PERFORMANCE INDICATORS (“KPI”)
DISCLOSED IN THE “BASIS FOR ISSUE PRICE” SECTION ON PAGE 99 OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUISITION (“WACA”) OF

PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, AS DISCLOSED IN THE “BASIS FOR ISSUE PRICE” SECTION BEGINNING ON THE PAGE 99 OF THE
RHPAND PROVIDED BELOWIN THISADVERTISEMENT.

Risk to Investors
For details, refer to section titled “Risk Factors” on page 17 of the Red Herring Prospectus

1. Riskof Negative Cash Flow: We have had negative cash flows in the past and may continue to have negative cash flows in the future.

The following table sets forth our net cash flows for the periods indicated:

(X in million)

Particulars Three months ended June 30, 2026 Fiscal 2026 Fiscal 2025 Fiscal 2024
Net cash flow (used in)/from operating activities (61.00) 176.88 25.07 (18.16)

 Netcash flow from/(usedin) investing activities | (19.29) 7590 | (187.28) | 4599

' Net cash flow from/(used in) financing activities | 64.36 O (34927) | 13302 | (123.73)

Netincrease in cash and cash equivalents during the year (15.93) 3.91 | (29.14) ! (95.90)
Closing cash and cash equivalents | 9.95 2588 | 2237 51.50

2 Concentrated Revenue Risk: We derived 53.19% of our revenue from our top ten customers for the period ended June 30, 2026, of which 33.35‘% of our revenue

was derived from our top five customers. Loss of such customers or reduction in business from such customers will have a significant adverse impact on our business
and results of operation.

Continued on next page...
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Following the breakup of Revenue from Top Five and Top Ten Customers

(in X million, unless otherwise indicateq)

Particulars | Three months | Fiscal
ended June 30, 2026 2026 2025 2024
Amount | % of revenue = Amount = % ofrevenue = Amount | % of revenue | Amount | % of revenue
from from from from
operations operations operations operations
Revenue from the Top | 48945 | 3336 162347 | 3012 | 172273 | 3956 | 171032 @ 4166
Five Customers
Revenue from Top Ten Customers | 780.44 | 53.19 2,582.78 47.92 2,306.07 | 52.95 | 2,369.37 57.72

3. Absence of long-term contracts: \We have not entered into any long-term contracts with our clients to whom we supply our products. In the absence of long-term
contracts, we cannot assure you that we will be able to maintain continuous demand of our products in the future, including from our top 10 customers, which may
adversely affect our financial performance.

4. Geographic Revenue Concentration Risk: We are significantly dependent on our customers located in Maharashtra. For the three months ended June 30, 2026
and Fiscals 2026, 2025, and 2024, we derived 58.19%, 69.13%, 74.48%, and 70.73%, of our total domestic revenue from sales in Maharashtra. Loss of customers
and revenue in Maharashtra could materially affect our business, results of operations, and financial condition.

(X in million, unless otherwise indicated)

Particulars | Three months | Fiscal 2026 | Fiscal 2025 Fiscal 2024
ended _.}une 30, 2026

Amount % of Total Amount % of Total Amount % of Total Amount % of Total

Domestic Domestic Domestic Domestic

Revenue Revenue Revenue Revenue

Salesin Maharashtra | 430.64 5819 | 189531 | 6913 | 205920 = 7448 | 167101  70.73

5. Risk of Geographic Concentration of Manufacturing: Our business is dependent and will continue to depend on our manufacturing facilities situated in
Maharashtra, which exposes us to regional risks and risks in relation to our manufacturing process. Any disruption, slowdown, or shutdown in our manufacturing
operations could adversely affect our business, results of operations, financial condition and cash flows.

6. Risk of Lack of Business Diversification: We operate in a single business segment, and any adverse developments in this segment could have a material
adverse effect on our business, financial condition, and results of operations.

7. Risk of Design Duplication and IP Infringement: We do not register our jewellery design under the Designs Act, 2000 and we may suffer a loss of income if our
designs are duplicated by our competitors. Moreover, we are susceptible to litigation arising out of infringement of copyright of designs. This could materially and
adversely affect our reputation, results of operations and financial condition.

8. Export Concentration Risk: Our significant export operations are subject to international market risks that could materially affect our business, results of
operations, and financial condition. Further, our sources of export revenue are concentrated to certain geographical locations. For the three months ended June 30,
2026 and Fiscals 2026, 2025, and 2024, export sales to our largest jurisdiction accounted for 40.65%, 37.46%, 39.61%, and 37.62%, respectively of our total export
revenues. Additionally, compliance with export norms, and customs-related uncertainties could adversely affect our financial condition and results of operations.

The table below sets forth our total export sales, and in our largest and top 5 jurisdictions as a percentage of our total export revenue for the year/period indicated:

(X in million, unless otherwise indicateq)

Particulars Three months ended | Fiscal 2026 Fiscal 2025 | Fiscal 2024
June 30, 2026

Amount | % of Total Export | Amount | % of Total Export Amount @ % of Total Export | Amount @ % of Total Export
Revenue Revenue Revenue Revenue
Export sales to largest 29561 4065 | 99205 = 3746 628.1 39.61 85372 3762
jurisdiction
Exportsalestotopfive | 70187 | 96.51 229491 | 8666 | 151354 9544 | 157892 9086
jurisdictions'”

"Top five jurisdictions for the three months ended June 30, 2026 were UAE, Belgium, Hongkong, Australia & USA; for fiscal year ended March 31, 2026 were UAE,
Belgium, USA, Hongkong and Australia; for Fiscal 2025 were UAE, USA, Hongkong, Europe and Australia; and for Fiscal 2024 were UAE, USA, Hongkong, Norway and
Belgium,

9. Supplier Concentration Risk: We purchased 59.40% of our total raw materials and other components from our top 10 suppliers for the three months ended June
30, 2026 of which, our top 3 suppliers contributed towards 34.85%, and our top 5 suppliers contributed 43.44%, of our total purchases of raw materials and other
components. A continued dependence on a concentrated supplier base may adversely affect our ability to manage our supply chain efficiently and could have a
material adverse effect on our business, results of operations, cash flows, and financial condition The table below sets forth the contribution of our top 3, 5 and 10
suppliers to our cost of raw material for the three months ended June 30, 2026 and the last three Fiscals stated:

Continuead on-next page...
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(X in million, unless otherwise indicateq)

Particulars Three months ended Fiscal 2026 Fiscal 2025 Fiscal 2024
June 30, 2026
Amount | % of costof raw | Amount | % of costofraw | Amount | % of costofraw | Amount % of cost of raw
material and material and material and material and
components | | components | | components | | components
:TDP 10 suppliers 788.99 59.40 | 2,676.52 56.61 1,731.75 50.75 - 1,902.18 49.16
Top 5 suppliers 577.01 43.44 2,141.76 45.30 1,246.89 36.54 1,500.05 38.77
.”'I'np 3 suppliers 462.90 34.85 1,665.66 35.23 975.27 28.58 1,196.40 30.92

10. Riskfrom Leased Premises Dependence: e do notown our premises including our Registered Office, MIDC facility and SEEPZ facility. Any termination or failure
by us to renew the lease agreements in a favourable and timely manner, or at all, could adversely affect our business and results of operations.

The details of our Registered Office and manufacturing facilities are set forth as below

Address Properties owned Tenure Lessor Purpose Monthly lease
[Leased rent (in )

| Plot No. 121, Street No. 15/18 MIDC, Leased | 95 years from | Maharashtra | Registered and I

Andheri (East), Mumbai, Maharashtra January 1, 1974 Industrial Corporate Office

(our MIDC facility) Development and manufacturing

Corporation facility

”Unit No. G-43, Gem & Jewellery Sub-Leased | 5 years from | Maharashtra | Manufacturing | 0.13 million

Complex-I, Plot F-1 in Marol Industrial July 2, 2022 Industrial facility

Area, Mumbai, Maharashtra Development

(our SEEPZ facility) Corporation

*In accordance with the lease deed dated April 6,2010, executed with MIDC, a nominal amount of X1 per annum is payable.

11. The Price to Earnings Ratio (“P/E") Based on Diluted EPS for Fiscal 2026 for our company at the lower end of the Price Band is 13.54 times and at the upper end of
the Price Bandis 14.26 times
12. Return on Net Worth for three month ended June 30, 2026 (non-annualised) and Fiscal 2026, 2025 and 2024 was 4.44%, 12.73%, 10.02%, and 7.54% respectively
with weighted average Return on Net-worth of 10.96% for the last three Fiscals.
13. The average cost of acquisition per Equity Share by our Promoters as on date of the Red Herring Prospectus is as follows:
Name Number of Equity Shares as on the = % of Pre issue Equity Share Capital Average cost of acquisition per
date of this Red Herring Prospectus on a fully diluted basis Equity Share* (in )
Shailesh Sangani | 46,00,040 | 34.26 1.20
| Manisha Shailesh Sangani 20,00,000 14.90 Nil
 Tushar Mehta 63,000 0.47 82.00
 Aditi Karan Motla 20,00,000 14.90 2.50
Aashna Sangani Parikh 20,00,000 14.90 0.00
PRVPL 19,36,920 14.43 2.26

*As certified by Statutory Auditors of our Company, by way of certificate dated August 22, 2026 (UDIN: 26602893GVSKID2415).

14. Weighted average cost of acquisition of all shares transacted in last one year, 18 months and three years preceding the date of the Red Herring Prospectus

' Period Weighted average cost of Cap price is ‘x’ times the weighted Range of acquisition price per Equity
acquisition per equity share (in <) average cost of acquisition Share: Lowest Price — Highest Price (in <)
~ Last one year 190.00 1.05 0-190 |
Last 18 months 56.07 3.57 0-190
 Last three years 13.12 15.24 0-315

Note:As certified by the StatutoryAuditors of our Company, by way of their certificate dated August 22, 2026 (UDIN: 26602893YZCWZI6792).

15. Mefcom Capital Markets Limited, Merchant Banker associated with the Issue has handled one public issue during the current Financial Year and two Financial Years

preceding the current Financial Year, out of which no issues closed below the issue price on listing date.

' Name of the BRLM Total Issues Issues closed below IPO price on listing date
- Mefcom Capital Markets Limited 1 NIl
Total 1 Nil
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Additional Information for Investors

1. Our Company, in consultation with the BRLM, has underiaken a private placement of 8, 25,000 Equity Shares, as permitted under applicable law, aggregating to< 156.75million {*Pre-IPO Placement”) at a price of ¥ 190.00 per Equity Share to 22 allotees.
2. The Promoters and members ofthe Promoter Group have not underfaken any transaction of Equity Shares of the Company from the date of DRHP dated Apnil 30, 2025 till date.
3. The aggregale pre-Issue and post-Issue shareholding, of each of our Promoters, members of the Promoter Group and additional top 10 Shareholders (apart from Promoters and members of the Promoter Group) is set forth befow as on date of the Pre-lssue and Price Band

Advertisement.
| Name Pre-Issue shareholding as on the date of ' Post-Issue shareholding as at Allotment
the Price Band advertisement At the lower end of the price band (¥190) At the upper end of the price band (3200]
Number of Equity Shares | Percentage of pre-lssue Number of Equity Shares Percentage of Equity Share Number of Equity Shares  Percentage of Equity Share
of face value of T10/- each |  Equity Share capital on of face value T10/- each capital (%) of face value T10/- each capital {%)
a fully diluted basis (%) |
Promoter
Shailesh Sangani 46,00,040 | 3426 4600040 | 25.56 46,00,040 25.56
Manisha Shailesh Sangani 20,00,000 14.90 20,00,000 11.11 20,00,000 11,11
Tushar Mehta ] 63000 | 047 | 63000 | 0.35 63,000 0.35
Aditi Karan Motla 20,00,000 14.80 20,00,000 11.11 20,00,000 1.1
PRVPL 1936920 | 1443 | 19,36,920 | 10.76 19,36,920 10.76
Aashna Sangani Parikh 20,00,000 14,90 20,00,000 1.11 20,00,000 11.11
Promoter Group (other than Promoters)
Isha Mehta 40 Negligible | 4l Negligible 40 | Negligible
Additional top 10 shareholders of the Company
Invicta Continuum Fund | | 1,00,000 | 074 | 100000 | 0.56 | 1,00,000 | 0.56
Plutus Equity Investment Series 50,000 0.37 50,000 0.28 5{] {JEHIJ 0.28
Maple Leaf Trading and Services Limited 50,000 | 037 | 50000 | 0.28 50,000 0.28
Alukkas Varghese Joy 50,000 0.37 50,000 0.28 50,000 0.28
Mavjibhai Shamjibhai Patel 50,000 | 037 | 50000 | 0.28 50,000 028
Kirit Achratlal Bhansali 50,000 0.37 50,000 0.28 50,000 0.28
Shrikant Zaveri | 50,000 | 037 | 50000 | 0.28 | 50,000 | 0.28
Cheay Investments Private Limited | 50,000 | 037 50,000 | 0.28 | 50,000 | 0.28
Hiren Ashwin Sagar | 7750 | 028 w70 0.21 | 37,750 0.21
Samir Ashwin Sagar | 37,750 | 0.28 7750 0.21 | 37,750 0.21

* Subject to finalization of the Basis of Allotment.
"“Assuming full subscription in the Issue, the post-Issue shareholding details as at Allotment will be based on the actual subscription and the Issue Price and updated in the Prospectus,

I BASIS FOR ISSUE PRICE |

Sk &. Comparison of Accounting Ratios with listed industry peers
,'5 t; The "Basis for Issue Price” on page 99 of the RHP has been updated with the above Price Band. Please refer to the

Setforth below is a companson of our accounting rafios with curlisted peer companies as identfied in accordance with the 3EBI ICDR Regulations:
websites of the BRLM: www.mefcomcap.in, for the "Basis for Issue Price"” updated for the below. (You may scan the

Hama of the Com Standalonal Tetal Face Valua Closing | PlE EPS (Basic | RoNW | NAV 2 per | Profit after
Y1) QR code for accessing the website of Mefcom Capital Markets Limited) ey 9 { %) ®p
Consolidated | Revenue @ per Equity price ason and share) tax [T in
The Issue Price will be determined by cur Company, in consultation with the BRLM, and in accordance with applicable law, on the basis of assessment of markel demand for the (Fiscal 2026) | Share (7) August Diluted) (%) million)
Equity Shares-issued through the Book Building Process and quantitative and qualitative faclors as described below, The face value of the Equily Shares is T10 each and the lssue | (Tin mHIIun} | 21, 2026
Price is 19 times the face valus &t the lower end of the Price Band and 20 times the face value a the higher end of the Price Band. Investors should also refer to the sections "Risk || penrny :léuéla Li-r';'uIEﬂ- ] E_-::ﬂqnl-u.dmed 5.53-3-5;.-4-9 m | NA MA 14.03 1971 10390 176 4R
Factors™, “Our Business”, “Restated Financial Information” and “Management's Discussion and Analysis of Financial Condition and Results of Operations” on pages | i 5& Peers ' ' ' ' '
17, 146, 206 and 280 of the RHP respectivaly, o have an mformad view belons making an invesimen! decision - | : = rope—1 - — { — | —=—1
Dt Khazanchi Jewellers Lid Slandatone” | 2048216 10 BO2 5 22.24 3610 27.98 120,13 B94. 18
. Qualitative Factors- ' ' ! | ' ' ' !
" T ——— B —— RBZ Jewsdlers Lid, Standalone” |  6364.80 10 138.09 10.08 13.70 18.26 74 96 547 06
ome of the qualitative factors and our strengths which farmithe basis for the Iss0e Prce ane: ' ' ' 1 ' ' ' ' ' 1
; : ? Ashapur Gold Crmament Ltd Standaione” | 3,172.08 1 393 7.02 0.5 1113 500 185 64
+ Diversified product portfolio supported by design capabilities and customer-ceninc approach e T : = : o
o Source All the financial informaion for industry peers meanfioned above 15 sourced from the annuad reports avalable on the websites of the respective industry peers 55 wel as from
*  Integrated manufacturing facilities and established operational systems the CARE Repart

# L - imd &
Epeained PYomotes and leaderstup et ‘o conzolidated financials availatie or spplicatie

* Longslandmg relalionshipswilh castomess; and Noifes:
I, PE Rshio has been compuled based on the closing markef pnce of equily shares on B5E as on Augusl 21, 2025 divided by the Diled EFS.

i Retumon Net Worlh (%) = Nel profit after fax, a5 réstated /Nef worth as restated as af pariodyear snd

. Net worth means the aggregale value of the pand up share capifal of the Company and all resenves crealad out of profits and sscuribes premium account and dedd or creait
Soma-of the informaticn presanted bedow ralating o our Company 15 basad on the Restated Financial Information. For details, see “Restated Financial Information” on page 206 of balance of profit and loss account, after deducting the aggregate value of the accumulated fosses, miscelaneous expenditure nof wiitten off. as per the restated balance sheed

«  Strong presence across domestic and intematonal markels
Forfuriher detads, see "Dur Business - Our Strengths” on page 1489 of the RHP,
Il. Quantitative Factors

the RHP. Some of the quantitative factors which may form the basis for calculating the lssue Price are as follows: but does not include reserves creafed out of revaluation of assets, capital reserve, foreign cumency translalion reserve, wiite-back of depreciation as &t period fyear end, a5 per
I. Basic and diluted aamlngs per Eqmry' Ehara{ 'EPS™), as ad]ur.tad I‘ur:hanga in capltal and bonus issoe Reslated Financial Statement of Assels and Liabifities of the Company:
Financial Year Bau.-lc EPS (7) Diluted EPS (T) l Weight | NAVIS computad az the ciozing nel worthgivided by the closing oufstanding nuwmber of aquily sharas,
March 31, 2026 14.03 14.03 3 VIl Weighted average cost of acquisition, Floor Price and Cap Price
- March 31, 2025 - 8.34 . B.34 - Z . {3} Tha weighled average cost of acquisiion during the fast 18 months preceding the date of filing of the Red Harring Prospectus through a primary/new issue of sharas
March 31, 2024 - 567 ' 5:,5? - -| ' (aquityiconvertible securiies), axciuding issuanca of bonus shares, if any, whera the issuanceis equal to.or more than 5% of the fully diluted paid-up shara capital of the Company
Vieighted Average ' iD.?-ﬁ ' 1i3.?4 ' ' I:C.E!F.‘u!j_tﬂﬁ I:lased on -.he pre- |5§|:|_§ [:a;:_n_T_i_aI I_:u_E_:_fcr?_s.l_J_l_:f-F[ang_av;_l_uﬂfs_?_ in _a_s!!'lgle t!ansa-:b:uncrmulhp!etrans.a\.rmns I:-:INE-ET-E.":.I mgethermraspﬂn nfrulllng 3III d_E_ﬁ-'s
s ol saded diin 30, 2026° 499 ' 190 ' " Dateof | Mame of allottee } Mo. of shares | Face Value Price per | Nature of | Nature of Total
,N;: ’ .-|'|.I'I|'|.[IE'|'|'EE;:I' o - ' )  allotment transacted {in ) share | allotment |consideration consideration
Notsis: February | 1,00.000 Equity Shares to Invicta Conbmuum Fund |, 50,000 Equity 8,25.000 10,00 F100.00 Private Cash T158.75
— 14, 2026 | Shares to Cheay Investments Private Limited, 50,000 Equst Placemenl’ millicn
(%), Thre s e of e Sy Stioreiss 40 | Shares to F'Iu!u:!;.r Equity Invastmant Series, 50,000 Equuj:,r rn.:apla
(2] Basic Eamings per shave = Restalted nef profit after tax [loss after fax] as restated / Weighfed average mumber of equity shares oulstanding durimg fhe fnancial year, after | Leaf Trading and Servicas Limited, 50,000 Equity Shares to
ponsidenng impact of bomis refraspecinvely for &l pencd présenied Alukkas Varghese Joy, 50,000 Equity Shares to Maviibhal
(3] Dffled Earnings per share = Reslated Nel profil affer fax (loss afler fax) as resfaled / Weighted average number of polenlial equily shares owlslanding during the | Shamiitshas Patel, 50,000 Equity Shares to Kinl Achratial Bhansa,
financial pear | 50,000 Equity Shares to Shrikant Zaver, 37,750 Equity Shares io
4] Weighlted average = Aggregale of financial pear-wise weighted EFS divided by the aggregale of weighiz Le. [EPS x Welghi] for each financial pear Tofal of weights. Hiren Ashwin Sagar. 37,750 Equity Shares io Samir Ashwin Sagar,
Il. Price/Earning (“P/E") ratio in relation to the Price Band of T130 to T200 per Equity Share: _ 1 25,000 Equity Shares to Equityrush Private Limited, 25,000 Equity
Particulars PI/E at the Floor Price | PIE at the Cap Price ' Shares 1o Suvankar Sen, 25,000 Equity Shares to Shivani
(no. of times) (no. of times) Siddharth Bhansall, 23,000 Equity Shares {o Tehmaszp Marimsan
: E!-as il has—::-E;'S_1 n:!.r |-=- gl E’I}E-E- t 115 4 14 EE ' Erimer.szﬁ.mﬂ Eo;:l;.' Shares to Bhavin Narc;ttam Jé.ahja.::.ﬂl}l:'
. - [ [ , Equily Shares to Bhavesh Mukesh Jhakia, 25,000 Equity Shares
Sl on diujed £ for e 2o | L - e ™ Pa:ash Trikamial Shah, 25,000 Equily Shares o ;Mj Salam
PIE ratio = Price per equily shere/ Eamings perequily share. | K P 25,000 Enuity Shares to Amisha Mauiin Gandhi, 25,000
I, Industry Peer Group P/E ratio | Equity Shares to Parul Samir Gandhi, 24,750 Equity Shares to
Bagead on the peer group information (excluding our Company), details of the highest, lowest and indusiry average PIE ratio are set forth below: Nipa Hospitality Services Private Limiled and 24,750 Equity
Name of the Company PIE Ratio (in times) Shares o Kumarl Job
Highest Khazanchi Jewellers Lid 7224 || Total T156.75 million
Lowest I Ashapuri Gold Crmament Lid, I 02 . Welghted Average Cost of Acquisition [Total CongiderationTotal Number of Shares Transacted] <190.00
Averaga _ _ 14.63 "The Company, in consulfalion with e BRLM, hag underaken a pre-lssee placement of 8,25, 000 Equify-Shares & ah (g5 price of T 120,00 per Equity Share {including & premium of
Mofes; £ 180,00 per Equity Shars) aggregating fo an amount of T 158, 75 million, by way of a pivale placement in aocordance with Section 42 of the Companies Acf, 2013 and Rwe 14of the
i The highest and lowsst industry P/E shawn above is based on the peer set provided below under “Companson with listed industry peers”. The industry average has been  Companies (Frospectus snd Alliotment of Secunties) Rules, 2074, each as amended. The Pre-IPO Placement has been underaten pursuant to the approval of the Board and
calewaled as the arthmetic average P/E of the peer sed provided below. Sharehaiders, each daled January 28, 2026, and Equity Shares through he Pre-IPO Placement have been allotfed pursuant fo Board resolution daled February 14, 2026
i PUE figures for the peer are compuled bassd on closing marke! price on BSE as on Augus! 21, 2026, divided by Diuled EPS basad on the financial resulls declared by the peer - (B) The price per share of the Company based on secondary sale/ acquisitions of shares (equity / convertible securities)
company available on website of BSE The details of secondary sales | acquisitons of Equity Shares or any convertible securibes, whare the Promoters, members of the Promoter Group, selling shareholder or
IV. Average Return on Net Worth [“RoNW") as derived from the Restated Financial Information Sharehalder(s) having the right 10 nominate directon(s) on ouwr Board arg a party o the transaction (excheding gifts), during the 18 months praceding the date of this Red Harring
Financial Year Fl:nH'-'II' {1,." I Weight Prospectus, where either acquisition or sake is agual o or more han 5% of the paid upeshare capital of our Company {calculated based on the pre-issue capital before such
Mareh 31 2076 n 12 7 ' T a fransachioni's), m a single fransackon or mulbpls fransachions combened fogetherover a span of ralling 30 days {"Secondary Transachons’| are as follows,
March 31, 2025 ' 10.02 ' 7 ik
March 31 2024 [ 7 54 [ ; ” nghtnd average cost of acquisition ("WACA"), floor price and cap prﬂ:a - -
ielghind hioiage R ' ' Past transactions | Waighted average cost of acquisition per Equity Share %) | Floor Price (7) | Cap Prica [3)
Three months ended June 30, 2026 - 4.44 | Weighted average cost of acquisition of Primary Issuances | 180,00 | 100bmes | 1.05limes
| *Wot Annualisad ' ' | Weighted average cosl of acquisition of Secondary transactions | IL | NotApplicable. | Not Applicable
Nofas: Vill. Detail explanation for Issue Price /(Cap Price along with our Company's KPI and financial ratios for the period presented in the Restated Financial Information and

In wilew of external facters which may have influenced the pricing of the issue, if an
i.  Weighted sverage = Aggregale of financial year-wise weighted Net Waorth divided by the aggregate of weightsiLe. [iiNeT Worth x Weight) for each financial year] / [Todal ol ¥ P 9 ’ y

weighls] 1. Wa reported Revenug from Operafions of T 1,467.26 million for three months ended June 30, 2026, T 5 389 49 million for Fizcal 2026 T 4 354 .95 millon in Fiscal 2025, and
T4, 10505 million in Fiscal 2024, reflecting established scale in our business operations. The Issee Price has been datermined after considering the Cormpany’s strong growth
onthe back of higher sales volumes, an improved geographscal reach and product mix,

W Retmon Nel Worth %) = Nel profil after [ax, as restaled / Nel worll a5 reslated a5 al period/year end
# Net worth means the agoregale value of the pawd up share capital of the Company and & resarves created out of profits and securilies premium account and debil or sl
halance of profit and loss sccount. after deducting the aggregate value of the accumulated losses. miscellaneous expenditure not written off. as per the restafed balasce 2 Our EBITDA Margen improved to 7.01% for three months ended June 30, 2026, 6.24% In Fiscal 2026, as compared 1 5.58% In Fiscal 2025and 4.71% in Fiscal 2024 and ouwr

sheel, but does nol inciude reserves crealed aut of revalualion of assels, capital resenve, foreign surrenty fransialion reserve, wrils-back of depreciation as &l period fpear PAT Margin improved to 4.308% for three months ended June 30, 2026, 3.27% in Fiscal 2026, as compared o 2.41% in Fiscal 2025 and 1.74% in Fiscal 2024, The |ssue Price
and, a8 per Restated Finaneial Staterment of Assals and Liabilllies of the Company. reftects consistent improvemeant in operating effciency and marngin expansion over the last three fiscals and for the thres months ended June 30, 2026 in the current Fiscal
¥, Met Asset Value per Equity Share (“NAV") ! Dur product partfofio is cantrad on the design and manufaciura of lightwaight, aspirational yet affordable fine ewallery for daily wear, producad i high volumes with efficient
Period NAV per Equﬂjr_shﬁ m turnaround time.
fiz at threa months ended June 30, 2026 106,55 4. We have established two jeweliery manufacturing facilities in India that cater to car domestic and expost sakes. Our integrate manufacturing faciity, spanning 19,008.78 square
fs at March 31, 2026 10330 ' festislocated at MIDC, Andher (East}and spanning 6821,84 square feet localed st SEEPZ SEZ. Andheri Eastwilh lotal installed manutacturing capacity of 700 kg per annum
After the completion of the lssue - . 5 Qur langslanding cuskomer base 15 a key compelibve sirength, budl over decades (hrough consistent service dalivery, valus creation, product quality and our ability bo respond
- At Floor Price 175 34 i evolving customer needs.
d .ﬁ.t C.au F‘r":ﬂ- - § E;rﬂ,g, . i According to Cara Report the Indian kght-weighted jewellery markat was vakeed at T 2 74824 billion in CY 25 and is projeciad to reach ¥ 5.457 92 biflion in CY30P registenng 3
- At Issue Price _ o] CAGR of 14.71% from CY25t0 CY30P,
Nefas: Investors should read the above-mentionad mvformation along with “Risk Factors®, “Our Business", "Restated Financial Information™ and “"Management’s Discussion
(il lssuePrice per Equity Share will be determined on conclusion of the Book Building Process. and Analysis of Financial Condition and Results of Operations "beginning on pages 17, 146, 206, and 280 of the RHP raspactively, to have a more informed view
fil Netassetvalue pershare= Net worth a3 resfafed / Number of equily shares as stfinancial year end. The trading price of the Equity Shares could decling due to the factors mentionad in the section “Risk Factors ™ beginning on page 17 of the RHP and any ather factors that may
fur)- Forcalcilation of NAY af foorprice and cap phce affer complelion ofizsie, nef worth a5 al period ended June 30, 202615 considered s e Rrkedsmic you ety (dse alkor part et yourvestiment
Contingad on next p.age..:
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Submission of Bids (other than Bids from Anchor Investors):

Bid/lssue Programme

Submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. IST

ANCHOR INVESTOR BID/ISSUE PERIOD OPENS AND CLOSES ON" August 27, 2026
BID/ISSUE OPENS ON August 28, 2026
BID/ISSUE CLOSES ON” September 1, 2026

Submission of electronic applications (online ASBA through 3- in-1 accounts) for Only between 10.00 a.m. and up to 5.00 p.m. IST

RIBs {other than QIBs and NIBs)

Submission of electronic application (bank ASBA through online channels like internet
banking, mobile banking and syndicate ASBA applications through UPI as a paymeni
mechanism where Bid Amount is up to 10.50 million)

Only between 10.00 a.m. and up to 4.00 p.m 15T

Submission of electronic applications {syndicate non-retail, non-individual applications
of QiBs and NIBs)

Submission of Physical Applications (Bank ASBA)}

Submission of physical applications (syndicate non-retail, non-individual applications
where Bid Amount is more than 20.50 milfion)

Only between 10.00 a.m. and up to 3.00 p.m. IST

Only between 10.00 a.m. and up to 1.00 p.m. IST
Only between 10.00 a.m. and up to 12.00 p.m. IST

Only between 10.00 a.m. and up to 4.00 p.m. IST
on Bid/lssue Closing Date

Upward or downward Eevision of Bids or cancellation of Bids by RIBs Only between 10.00 a.m. and up to 5.00 p.m. IST

*UPI mandate end time and date shail be at 5:00 pm IST on Bid/lssue Closing Date, E.E..Sepfember 1, 2026
"QIBs and Non-institutional Bidders can neither revise their bids downwards nor cancel/withdraw their bids.
Onthe Bid/ Issue Closing Date, the Bids shall be uploaded until:

(i) 4.00 p.m. 15T in case of Bids by Q|Bs and Non-Institutional Bidders, and

{ii} until 5.00 p.m. IST or such extended time as permitied by the Stock Exchanges, in case of Bids by R1Bs,

LIy

LIPHIEEN B WA 1 ANTERFALE

Upward Revision of Bids by QIBs and Non-Institutional Bidders categories#

Simple, Safe, Smart
way of Application!!!

ASBA*

""The Anchor Investor Bid/ lssue Period shall be one Working Day prior to the Bid/ Issue Opening Date. (2) UPI mandate end time and date
shall be at 5:00 pm I5T on Bid/lssue Ciosing Date.

" UP! mandate end time and date shall be at 5:00 pm 1S T on Bid/ssue Closing Date.

Indicative Date
On or about September 2, 2026
On or about September 2, 2026

Finalisation of Basis of Allotment with the Designated Stock Exchange
Initiation of refunds (if any, for Anchor Investors)unbliocking of funds from
'ASBA Account”

Credit of Equity Shares to demat accounts of Allottees On or about September 3, 2026

_ Commencement of irading of the Equity Shares on the Slock Exchanges __On or about September 4, 2026
I case of (i) any delay in unblocking of amourts in the ASBA Accounts {including amounts blockied through the UPT Mechanism) for cancelled / withdrawn /
defefed ASGA Forms, the Bidder shall be compensated a! & uniform rate of T 100 per day or 15% per annum of the Bid Amourd, whichever is higher from the
date on which the reques! for cancelalion/withdrawal’deletion is placed n the Slock Exchanges bidaing piatform 0l the date an which the amounts are
unblocked; (il any blocking of mulfiple amounts for the same ASBA Form (for amounts blocked throwgh fhe UP! Mechanism), the Bidder shall be
cornpensated &l a uniform rale T 100 per day or 15% per annum of the totel cumuiative blocked armount excepl the original spplication amount, whichever (s
higher from the date on which such multipte amaounts were blacked Bl the date of aciuad unblocking, (W] any blocking of amaunts more than the Bid Amaouni,
tte Bidder shall be compensated at a uniform rate of ¥ 100 per day or 15% parannum of the diference in amaunt, whicheveris higher from the dale onwhich
such excess amounts were blocked Bl the date of acfual unbiocking: {iv) any delay in unblocking of non-allofted! parfially alloifed Bids, exceeding two
Working Days from the Biddssue Closing Dale, the Gigder shall be compensated al a uniform rate of T 100 per day or 15% per annum of the Bid Amaount,
whictelwers higher from the duration of delay exceeding two Working Days from the Binssue Clasing Date by the SCS8 responsible for causing such delay
in urtblocking. The BRLM shal, in their sole discretion, identify and fix the labiity on such infermediary or enfily responsible for such delay inunblocking. The
Binder shall be compensated in the manner specified in the SEBI ICDOR Master Circular, which for the avoidance of doubl, shall be deemed fo be
incorporated in the deemed agreement of our Company with the SCSBs, fo the extent applicable, issued by SEBI, and any other applicable law in case of
defays in reaolving investor grigvances in refation fo Mockimgunbiocking of funds. The processing fees for applications made by UPT Bidders wsing the UPT
Mechanism may be released fo the remitter banks (SCSBs) only afler such banks provide a wrillen confirmalion tn accordance with SEBI ICDR Master
Circutar and any subsequent circulars or natifications issued by SEBI in this regard.

UP|-Now availabie in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to < 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
and Noen-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCS5Bs) or to use the facility of linked online frading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021, and

CEBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023, and any subsequent pross releasze in this regard.

*Applications Supported by Blocked Amount
(“ASBA") is a better way of applying to offers by
simply blocking the fund in the bank account.

For further details, check section on ASBA.

Mandatory in puﬁlic issues,

No cheque will be accepted. : : :
I ipa. upiElnpet arg.in.

ASBA has fo be avaled by all the mvestors excent Anchar imvestors, UPY may be avaled by (1) Retad individual Imvesions (n the Retail Cafegory, (V) Noa-nsfitutional irnvestors with an application size of up to 3 500, 000 i the Nor-fnstifutional Portion, For delails on fe ASBA and UPI process, pleass
refer lo the details given in the Bid Cum Appiication Form amd ADndged Prospectus and slso please referio the section "Issue Procedure” on page 325 of the RHF The process is 850 svaisble on the website of Associafion of Investrment Bankers of India {"AIBI") and Stock Exchanges and in fhe
Feneral information Documeni. The Bid Cum Application Form and the Abvidged Prospecius can be downioaded from the websifes of BSE Limied (BSE) amd National Stock Exchange of lndia Linvted (NSE) and logether with BSE, the “Sfock Exchanges ™ and can be oblained from the st of bamks
ifat is dispiayed on e websie of SEB &t www seli gov in'sebivetvotherCiherdction do?oo Recognizedrp=yesamimio= 25 amd AtfpsYvww sedi gov ivsebiwelother Olrerdction.do YdoRecogrisedFoi=yes Simmio=4.3, respecively as updaled frow fime fo ime. Forifedisfof UPT apps and banks
e on (PO, please refer o the link: www sebl govin. UPT Bidders Bidding using the URT Mechanism may apply throwgh the SCEBs and modle applicabons whose names appearon e wabsite of SEBI as updafed from fime fo time. Axis Bank Limited has been appoinfed a5 the Sponsor Bank for the
Jzsue, in acoordance with the requirements of SEBI eircufar dated Novernber 1, 2078 as amended, For fasus relaled quenas, pléase conlact the BRLM on their raspechive emai (0g a5 mentiomed beiow: Far UPT refated quenes. investars can cortac! NPCY &l the toll free number: 180071201740 and mail

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF BSE AND NSE.

In case of any ravizion in the Price Band, the Bid! |szwe Period will be extended by at least three sdditional Working Days after such revision in the Price Band, subject to the Bid! lszuwe
Period not exceeding 10 Working Days. In cases of force majeurs, bank sirike or similar unforeseen circumstancas, our Company, In consultation with the Book Running Lead
Manages, for reasons 1o be racordad in writing, extend the Bidi [ssue Period for a minimum of ona Working Day, subject to the Bid/ lssue Period not exceeding 10 Working Days. Any
revision in the Price Band and the revised Bid! lssue Period, if applicable, shall be widehy disseminated by nofificabion to the Siock Exchanges, by issuing a public notice, and also by
indicating the change on the respective websiles of the Book Running Lead Manager and at the terminals of the Syndicate Members and by intimation to the Designated Intermediaries
and the Sponsor Bank, a3 applicabée;

This Issue i baing madea in terms of Rule 1H2Wb) of the SCRER read with Begulation 31 of the SEBIHCDRE Begulations. The lzsue is being made throwgh the Book Building Protass in
accordance with Regulation 6(1) of the SEBI ICDR Regulations whersin not more than 50% of the Issue shall be available for allocation on @ proportionate basis o Qualified
Institubonal Buyers {“QIBs™) (the “QIB Portion™), providad that our Company, In consultation with the BRLM, may allocate up 1o 60% of the CHE Portion to Anchor Investors and the
bzzis of such allocation will be on a discrefionary basis by our Company, in consuliation with the BRLM, in accordance with the SEBI ICDE Reguiafions {the *Anchor Investor
Portion"), of which, 40% shall be resened in the following manner, (i) 33.33% shall be available for aocation to domestic Mutua! Funds, and (1) 6.67% shall be available for Life
Insurance Companias and Pension Funds, subject to vabd Bids baing received from domestic Mulual Funds. Life Insurance Companies and Pension Funds at or above the Anchor
Invesior ABocation Price, in the event of under-subscription in (i) above, the allocabon may be made to domestic Mubes! Funds. In the event of under-subscaplion, ormon-allocaton &
the Ancher Investor Portion, the balance Equity Shares shal be added 1o the QI8 Portion (other than Anchar Investor Portion) (“Net QIB Poartion™). Further, 5% of the Net QB Portion
shall be available for allocation on a proportionate basiz only io Mutual Funds, subject io valid Bids being received at or abowve the 1ssua Price, and the remainder of the Met QIB Portion
shall be available for aBocation on & proportionate basis (o all QfEs, includeng Mutual Funds, subject to valid Bids being received al or above the Issue Price. Further, not less than 15%
of the Issue shall be available for allocation t© Non-Institutional Investors (“Non-Institutional Portion") of which ooe-thisd of the Mon-Instilutional Porlion shall be avaifiabla for
abocation to Bidders with an application size of more than 200,000 and wp o <1,000,000 and two-thirds of the Non-Insfitufional Fordion shall be available for allocation o Bidders with
an apphcation size of more than $1,000,000 and under-subscription in either of these two sub-categories of Mon-Insfitutional Portion may be allocated to Bidders in the other sub-
category of Non-Institutional Porfion in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price, Further, notless than 35% of the
Issue shall be available for aliocation o Retail individuat Bidders (“Retail Portion™), in accondance with the SEBI ICDR Regulations, subject 1o valid Bids balng receved fram them at
arabova the Issua Price. All Bidders (except Anchor Investors) shall mandatorily particigata inthis 1ssue only through the Application Supported by Blocked Amount {"ASBA™) procass
anvd shall provide detads of their respective bank account {including UPI D (defined hereinafter) in case of UP! Bidders (defined hereinafter) ) m which the Bid Amount will be blocked by
tha Salf Certified Syndicate Banks ("SCSBs" | or the Sponsor Bankis), as the case may ba. Anchar Investors are nol permitted to paricipats in the Anchor investor Postion through the
ASBAprocess. Fordetalls, see "Issue Procedure " baginning on page 329 of the RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI 1D {for UP| Bidders bidding through LUPI Mechanism) are correctly filled in the Bid cum
Application Form. The DPID, PAN and Client 1D provided in the Bid cum Application Form should match with the DP 1D, PAN, Client 1D and UPHD available [for UP Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active, BiddersiApplicants should note that on the basis of the PAN, DP D, Client ID and UPI 1D {for
UPi Bidders bidding through the UP| mechanism) as provided In the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Issue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related fo the |ssue.
Bidders/Applicants are advised to update any changes to their Demographic Details as avallable in the records of the Dapository Participant to ansure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’ sole rizk.

Investors must ensure that thelr PAN s linked with Aadhaar and are in compliance with CEDT notification dated February 13, 2020 and press release dated June 25, 2021,
read with press release dated September 17, 2021 and CBOT circular ne.7 of 2022, dated March 30, 2022 read with press release dabed March 28, 2023 and any subsequaent
press releases in this regard Contents of the Memorandum of Asseciation of our Company as regards its objects: For information on the main objects of our Company,
please see “History and Certain Corporate Matters — Brief History of our Company™ on page 176 of the RHP. The Memorandum of Association of our Company is & material
document forinspection in refation to the Issue. For further details, see “Material Confracts and Documents for Inspection™on page 375 of the RHP.

Liability of the members of our Company: Limited by shares. Amount of share capdal of our Company and capital structure: As on the dale of the RHP, the authorised share capilal of
our Company 13 23,00,00,000 divided into 2,00,00,000 Equily Shares of face value of 10/~ aach and 30.00,000 Preference Shares of face value of T10/- each. Tha kssued,
subscribed and pasi-up Equity share capital of our Company s 13,42 50 000 divided info 1,34,25,000 Equity Shares of face value of ¥ 10/-sach, For defails of the capital struciure of
the Company, see “Capifal Strecture "beginning on page 74 of the RHP

Names of the initial signatories to the Memorandum of Association of the Company and the Number of Equity Shares Subscribed by them; The inifial signalorigs 1o the
Maemorandum of Association of the Company and the number of Equity Shares subscribad by each of them are as follows: 5,000 Equily Shares to Mr. Shailesh Sangand and 5,000
Equily Shares toMr. Joel Cardose. For detads of the share capital hastory of our Company please sea “Capifal Structure ™ haginning on page 74 of tha RHP.

Listing: The Equity Shares to be offierad through this Rad Haming Prospactus are proposed to ba listed onthe Stock Exchanges. Our Company has received ‘in-principla”approvals
from BSE and NSE for the listing of the Equity Shares pursuant to thewr letters each dated Juby 4, 2025, For the purposes of the lssue, the Designated Slock Exchange shall be BSE. A
signed capy of this Red Herring Prospecius and [he Prospectus shall be delivered to the RoC in accordance wilh Sectons 26(4) and 32 of the Companies Act, 2013, For details.of the
material contracts and documents available for inspaction from [he date of ths Red Herring Praspectus up to the Bid' Issue Clasing Date, see “Material Confracts and Documents
forInspection"on page 375 of the RHP

Disclaimer Clause of Securities and Exchange Board of India " SEBI"): SEBI only gives its obsarvations on the Issue documants and this doas not constitute approval of eithar tha
Izsue or the specified secunbies stated in the lzsue Documents, The investors are advised to refer to page 311 of the RHP for the full text of the disclaimer clauseof SEBL

Disclaimer Clause of BSE (the Designated Stock Exchange): I is to be distincty understood that the permission given by BSE should nat in any way be deemed or construed that
the Issue Document has been deared or approved by BSE nor does it cerlify the comectness or completenass of any of the contents of the 1ssus Doctumeant, The investors are advisad
1o refier to the page 313 of the RHP for the full text of the disclaimer clause of BSE.

Disclaimer Clause of NSE: Itis to ba distincty understood that the permission givan by NSE should notin any way be deamad or construed that the tssue Document has been claarad
or approved by NSE nor does if certify the comectness or completeness of any of the contentz of the Issue Document, The investors are advized to refer 1o page 313 of the RHP for the
fulltext of the disclaimer clauss of NSE

Genaral Risks: Invesimeants inequity and equity-retated securdies involve a degree of risk and investors shoukd nol invest any funds in the Issue unkess they can afford 1o take the risk
of losing thedr entire imvestmint, Investors are advised toread the risk factors carefully before taking an invesiment decision in the ssoe. For taking an investment decision, Investors
must rely on their own examination of our Company and the Issug including the risks imvolved. The Equity Shares in the Issue have not been recommended or approved by the
Secunties and Exchange Board of India (“SEBI"), nor does the SEBI guaraniee the accuracy or adeguacy of the confents of this Red Hering Prospectus, Specific attention of the
inveslors is imidled lo "Risk Factars "onpage 17 of the RHP.

BOOK RUNNING LEAD MANAGER |

(.) M UFG MUFG Intima

E (=%

Mefcom Capital Markets Limited

G-I, Ground Floor, Dalamal House, damnatal Baia) Marg, Mariman Point, Mumbai 400021

Telephone: + 81 22 3522 T028; Email: o ipo@mefcomeap.in, Website: www.mefcomeap.in

Investor Grievance ID: invastor grievance@melcom.in, Contact Person: Rupesh KhantMukia Shirke
SEBI Registration Number: INMOOOO00016

AVAILABILITY OF THE RHP; Investors are advised to refer to the RHP and the “Risk Factors "beginning on page 17 of the RHF before applymng in the lssue. A copy of the RHP will be
made available on the website of SEBI at www.sebi.gov.in and is available on the websites of the BELM, Mefcom Capifal Markets Limited at wrw.mefcomeap.in and ai the
wehbsite of the Company at www.priorityjewels.in and the websites of the Stock Exchanges, for BSE Limited af www. beelindia.com and for National Stock Exchange of
India Limited at wwnw.nseindia.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, the BELM and the Registrar to the
Issue at: www.priorityjewsls.in; www.mefcomcap.in and in.mpms.mufg.com, respectivaly.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of our Company, PRIORITY JEWELS LIMITED:
Tel.: +91 22 6767 9898; BRLM: Mefcom Capital Markets Limited, Tel.: +91 22 3522 7026 and Syndicate Members:

Alist of banks supporting UP s also available on the website of the SEBI at www.sebi.gov.in,

SYNDICATE MEMBER: Mefcom Securifies Limited and the sedect locations of the Sub-syndicate Members (as given below), SCSBs, Registered Brokers, RTAs and CDPs
participating m the Issue. Bid cum Application Forms willalso be available on the websites of BSE and WSE and the Designaied Branches of SCSEE, the liztofwhach is available al

wehsites of the Stock Exchanges and SEBI

SEBI Registration Number: [NREO00D04058

REGISTRAR TO THE ISSUE |

MUFG Intime India Private Limited (Formery Link intivie lndla Brvale Limited)

C-101, 151 Floor, 247 Park, Lal Bahadur Shastri Marng, Vikheoli (West), Mumbai 400 083, Maharashira, India
Tel: +51 81081 1494%; E-mail: priorityjewels iped@inmpms.mulg.com; Website: inmpms.mulg.com
Investor grievance a-mall: prorityjewels ipof@n, mpms mufn.com; Contact parson: Shanti Gopalknshnan

COMPANY SECRETARY AND COMPLIANCE OFFICER

Aakriti Bhushan

Plot Mo, 121, Sireel Mo 1518 MIDC, Andheri (East), Mumbai Cily, Mumbai - 400093 Maharazhira, India
Tel: +31 22 6767 9694

E-mail; csi@priorityindia_com

Investors may contact the Company Secretary and Compiance Officer or the Registrar 1o the Issue in case of any
pre-izsue or post-Issue related grievances incduding non-receipt of letters of Aliotment, non-credit of Allotted Equity
Sharas in the respeclive beneficiary account, non-recaipl of refund orders or non-receipt of funds by elecironic
maode, ete. Foraill Issue related quares and for redrassal of compiaints, invesiors may also write ko the BRLM.

SUB-SYNDICATE MEMBERS: ASIT C. MEHTA INVESTMENT INTERRMEDIATES LIMITED, AXES CAPITAL LIMITED, I'FL CAPITAL SERVICES LTD, KEYNOTE CAPITALS
LIMITED, KOTAK SECURITIES LIMITED, MOTILAL OSWAL FINANCIAL SERVICES LTD, PRABHUDAS LILLACHER PVT LTD, ANAND RATHI SHARE & STOCK BROKERS
LIMITED, JM FINANCIAL SERVICES LIMITED, ICIC|I SECURITIES LIMITED, CENTRUM BROKING LIMITED. LKP SECURITIES LTD, NUVAMA WEALTH & INVESTMENT
LIMITED

ESCROWCOLLECTION BANK, PUBLIC ISSUE BANK, SPONSOR BANK AND REFUND BANK: #xis Bank Limsted
UPE: UPI Bidders can alsa Bid through UP| Mechanism
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

For PRIORITY JEWELS LIMITED

0 behalf of the Board of Dectors

Sd

Aakriti Bhushan

Company Sacretary and Compliance Officer

Place: Mumbai
Date: Augusi 22, 2026

PRIORITY JEWELS LIMITED i= proposing, subect to recespt of raquisite approvats. market conditions and other considarations, to make an initial public isswe of its Equity Shares and has filed a RHP datad August 22, 2026 with the ReC. Tha RHP is made available on the wabsita of the SEBI at www.sebi.gov.in as well as on the website of the BELM |a., Maicom Capital
Markats Limited &t www mefcomeap.in, the websile of the NSE at www. nseindia.com and the website of the BSE af wiww bseindia com and the websile of the Company af www priorityjewels.in. Any polential investor should note that investment in equity shares invalves a high degree of risk and for detats relating to such risks, plsass ses the section "Risk Factors”
beginning onpage 17 ofthe BHP. Potential investors should not rely on the DREHP for making any investment decizion and musi refy on RHP filed by the Company with the RoC, SEBland Siock Exchanges and their own examination of our Company and the [s2ue.

The Equity Shares have not been and will not be registered under the LS. Secunties Act of 1933, a5 amended (the "U.5. Securities Act"), and may not be offered or sold withn the United States except pursuant to an-exemption from, or na transacton not subject to, the regisiration requerements of the U5, Securities Act and applicable U.S. state securities laws

Accordingly, the Equity Shares are only being offered and soéd ouiside the United 3tales in ‘offshore tranzactions”in rekance on Reguiation 5 the U5, Securifies Act and the applicable |aws of the jurisdiction where such offers and sakes ocour,
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THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, CUTSIDE
INDIA. THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF BSE LIMITED ["BSE") AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE", AND TOGETHER WITH BSE, THE "STOCK EXCHANGES") IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF
INDMA {I5SUE OF CAPITAL AND DISCLOSURE REQUIREMENT 3) REGULATIONS, 2018, AS AMENDED (“3EBI ICDR REGULATIONS").
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PRIORITY JEWELS LIMITED
(To be Listed on the Main Board of BSE and NSE)

Our Company was incorporated as Prionty Jewels Private Limited at Mumbai, Maharashira as a private imited comgany under the Companies Act, 1856, pursuant to a certificate of incorporation dated October 12, 2007, issued by the Regisirar of Companies. Maharashira st Mumbai Our Company was converled from a private imeted company to a public limsted
compaty pursuant toa board resolution dated Fabruary 1, 3025 and spacial resolulion passed by the Sharehalders al the EGM dated Fabriary 1, 2025, Cansaquenily, the name of our Company was changed from 'Prionily Jewets Private Lirsled o ‘Prionty Jewalz Limited' and a fresh cerificate of mcorporaton was issued by the RoC on Febraary 17, 2025, For further
details, see "History and Certain Corporate Matters - Brief History of our Company " on page 176 of the RHP.

Corporate dentity Number: USZ333MHENTPLCITASTT
Registered and Corporate Office: Plot Mo, 121, Street Mo 1518 MICE, Andher [Easl), Mumbai Ciy, Muembai, Maharashira, India, 400093; Tel: +91 22 6767 9806, Website: www pricntyjewelsin; Contact Person: Aaknli Bhushan, Comgany Secretary and Compliance Officer; E-mail: csi@pnoritymdia.com;

OUR PROMOTERS: SHAILESH SANGANI, MANISHA SHAILESH SANGANI, TUSHAR MEHTA, ADITI KARAN MOTLA, AASHNA SANGANI PARIKH AND PRIORITY RETAIL VENTURES PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UP TO 45,75,000 EQUITY SHARES OF FACE VALUE OF 710 EACH [“EQUITY SHARES™) OF PRIORITY JEWELS LIMITED (OUR “COMPANY" OR THE “COMPANY" OR THE “ISSUER") FOR CASH AT APRICE OF ¥ [«] PER EQUITY SHARE [INCLUDING A PREMIUM OF ¥ [«] PER EQUITY SHARE) (“1SSUE PRICE™)
AGGREGATING UP TO ¥ [«] MILLION [THE “ISSUE"). THE ISSUE COMPRISES OF A FRESH ISSUE OF UP TO 45,75,000 EQUITY SHARES OF FACE VALUE OF 310 EACH BY OUR COMPANY AGGREGATING UP TO ¥ [«] MILLION {THE “FRESH ISSUE" OR THE "I35UE"). THE ISSUE SHALL CONSTITUTE [#] % OF THE POST-ISSUE PAID-UP
EQUITY SHARE CAPITAL OF OUR COMPANY.

OUR COMPANY, IN CONSULTATION WITH THE BRLM, HAS UNDERTAKEN A PRE-ISSUE PLACEMENT OF 8,235,000 EQUITY SHARES AT AN ISSUE PRICE OF ¥ 190.00 PER EQUITY SHARE (INCLUDING A PREMIUM OF T 180.00 PER EQUITY SHARE) AGGREGATING TO AN AMOUNT OF ¥ 156.75 MILLION, BY WAY OF A PRIVATE PLACEMENT IN

ACCORDANCE WITH SECTION 42 OF THE COMPANIES ACT, 2013 AND RULE 14 OF THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014, EACHAS AMENDED. THE PRE-IPO PLACEMENT HAS BEEN UNDERTAKEN PURSUANT TO THE APPROVAL OF THE BOARD AND SHAREHOLDERS, EACH DATED JANUARY
28, 2026, AND EQUITY SHARES THROUGH THE PRE-IPO PLACEMENT HAVE BEENALLOTTED PURSUANT TO BOARD RESOLUTION DATED FEBRUARY 14, 2026

PRICE BAND: ¥190 TO <200 PER EQUITY SHARE OF FACE VALUE OF <10/- EACH.
THE FLOOR PRICE IS 19 TIMES OF THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 20 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 75 EQUITY SHARES OF FACE VALUE OF X 10/- EACH AND
IN MULTIPLES OF 75 EQUITY SHARES OF FACE VALUE OF < 10/- EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FINANCIAL YEAR ENDED 2026 FOR THE COMPANY AT THE LOWER END
OF THE PRICE BAND (i.e. FLOOR PRICE X 190) IS 13.54 TIMES AND AT THE UPPER END OF THE PRICE BAND (i.e. CAP PRICE < 200) IS 14.26 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 14.63 TIMES FOR FISCAL 2026.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 10.96%.

The details of the Fresh Issue and the post Issue market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:

Particulars _ At Floor Price of T 190 _ At Cap Price of T 200
Upto no. of Equity Shares Upto Amount (T in million) Upto nos. of Equity Shares Upto Amount (T in million)
_ of Face Value of T 10 each | | of Face Value of ¥ 10 each |
Fresh Issue _ 45,75,000 | 869.25 | 45,75,000 | 915.00
Total 45,75,000 869.25 45,75,000 915.00
Post-Issue Market Capitalization of the Company | 1,80,00,000 | 3,420.00 | 1,80,00,000 | 3,600.00

ANCHOR INVESTOR BID/ISSUE PERIOD AUGUST 27, 2026"

BID/ ISSUE
SCHEDULE

BID/ ISSUE OPENS ON AUGUST 28, 2026

BID/ ISSUE CLOSES ON SEPTEMBER 1, 2026"

(1) The Anchor Inve stor Bidfzsue Penod shall be ome Working Dray prior fo the Bidl Issue Opening Date
(2] The U mandate end time and date shall be at 5:00 p.m. on Biddssue Closing Data.

We are engaged in designing, manufacturing and sale of a wide range of light-weight, affordable diamond-studded gold and platinum fine jewellery. We sell directly to
independent jewellers and jewellery chains in India as well as select international markets. We supply our products to jewellery chains, including CaratLane Trading
Private Limited, Kalyan Jewellers India Limited, Reliance Retail Limited, Malabar Gold & Diamonds FZCO, Tribhovandas Bhimji Zaveri Limited and Senco Gold Limited.

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS, 2018. THE
EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED. BSE LIMITED IS THE
DESIGNATED STOCK EXCHANGE.

* QIB PORTION: NOT MORE THAN 50% OF THE ISSUE + NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE ISSUE
* RETAIL PORTION: NOT LESS THAN 35% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION AND PURCHASE IN THE ISSUE, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED
HERRING PROSPECTUS (“RHP”) AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF
INFORMATION ABOUT THE ISSUE AVAILABLE INANY MANNER. INRELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND
ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON ANY MEDIA ARTICLES / REPORTS / EXTERNAL SOURCES OF INFORMATION AVAILABLE IN ANY

MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR BY THE
BOOKRUNNING LEAD MANAGER(“BRLM").

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION
DATED AUGUST 22, 2026, THE ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS / KEY PERFORMANCE INDICATORS (“KPI”)
DISCLOSED IN THE “BASIS FOR ISSUE PRICE” SECTION ON PAGE 99 OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUISITION (“WACA”) OF

PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, AS DISCLOSED IN THE “BASIS FOR ISSUE PRICE” SECTION BEGINNING ON THE PAGE 99 OF THE
RHPAND PROVIDED BELOWIN THIS ADVERTISEMENT.

Risk to Investors
For details, refer to section titled “Risk Factors” on page 17 of the Red Herring Prospectus

1. Risk of Negative Cash Flow: We have had negative cash flows in the past and may continue to have negative cash flows in the future.

The following table sets forth our net cash flows for the periods indicated:

| __ | | | (X In miﬂfun)_
 Particulars | Three months ended June 30,2026 Fiscal2026 = Fiscal 2025 = Fiscal 2024
- Netcash flow (used in)/from operating activities (61.00) 176.88 25.07 (18.16)

| Net cash flow from/(used in) investing activities | (19.29) | 175.90 | (187.23) | 45.99

' Netcash flow from/(used in) financing activities | 64.36 O (34927) | 13302  (123.73)
Netincrease in cash and cash equivalents during the year (15.93) “ 3.51 | (29.14) | (95.90)

' Closing cash and cash equivalents | 9.95 . 2588 | 237 | 5150

2 Concentrated Revenue Risk: We derived 53.19% of our revenue from our top ten customers for the period ended June 30, ZDQBT of which 33.35% of our revenué

was derived from our top five customers. Loss of such customers or reduction in business from such customers will have a significant adverse impact on our business
and results of operation.

Confinued on next paga...
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Following the breakup of Revenue from Top Five and Top Ten Customers

(in < million, unless otherwise indicated)

Particulars Three months | Fiscal
ended June 30, 2026 2026 - 2025 2024
Amount | % of revenue | Amount | % ofrevenue | Amount % ofrevenue | Amount = % of revenue
from from from from
operations operations operations operations
Revenue from the Top 48945 | 3336 | 162347 | 3012 | 172273 3956 | 171032 | 4166
Five Customers
Revenue from Top Ten Customers | 780.44 | 53.19 | 2,582.78 | 47.92 | 2,306.07 | 52.95 | 2,369.37 | 57.72

3. Absence of long-term contracts: We have not entered into any long-term contracts with our clients to whom we supply our products. In the absence of long-term
contracts, we cannot assure you that we will be able to maintain continuous demand of our products in the future, including from our top 10 customers, which may
adversely affect our financial performance.

4, Geographic Revenue Concentration Risk: We are significantly dependent on our customers located in Maharashtra. For the three months ended June 30, 2026
and Fiscals 2026, 2025, and 2024, we derived 58.19%, 69.13%, 74.48%, and 70.73%, of our total domestic revenue from sales in Maharashtra. Loss of customers

and revenue in Maharashtra could materially affect our business, results of operations, and financial condition.

(X in million, unless otherwise indicated)

Particulars | Three months | Fiscal 2026 | Fiscal 2025 Fiscal 2024
ended June 30, 2026 | | | | |
Amount % of Total Amount % of Total Amount % of Total Amount % of Total
Domestic Domestic Domestic Domestic
Revenue Revenue Revenue Revenue
Sales in Maharashtra 430.64 58.19 1,895.31 69.13 2,059.20 74.48 1,671.01 70.73

5. Risk of Geographic Concentration of Manufacturing: Our business is dependent and will continue to depend on our manufacturing facilities situated in
Maharashtra, which exposes us to regional risks and risks in relation to our manufacturing process. Any disruption, slowdown, or shutdown in our manufacturing
operations could adversely affect our business, results of operations, financial condition and cash flows.

6. Risk of Lack of Business Diversification: We operate in a single business segment, and any adverse developments in this segment could have a material
adverse effect on our business, financial condition, and results of operations.

7. Risk of Design Duplication and IP Infringement: We do not register our jewellery design under the Designs Act, 2000 and we may suffer a loss of income if our
designs are duplicated by our competitors. Moreover, we are susceptible to litigation arising out of infringement of copyright of designs. This could materially and

adversely affect our reputation, results of operations and financial condition.

8. Export Concentration Risk: Our significant export operations are subject to international market risks that could materially affect our business, results of
operations, and financial condition. Further, our sources of export revenue are concentrated to certain geographical locations. For the three months ended June 30,
2026 and Fiscals 2026, 2025, and 2024, export sales to our largest jurisdiction accounted for 40.65%, 37.46%, 39.61%, and 37.62%, respectively of our total export

revenues. Additionally, compliance with export norms, and customs-related uncertainties could adversely affect our financial condition and results of operations.
The table below sets forth our total export sales, and in our largest and top 5 jurisdictions as a percentage of our total export revenue for the year/period indicated:
(X in million, unless otherwise indicated)

Particulars " Three months ended | Fiscal 2026 | Fiscal 2025 Fiscal 2024
June 30, 2026

" Amount % of Total Export ~ Amount | % of Total Expurt. Amount | % of Total Export ~ Amount | % of Total Export

Revenue Revenue Revenue Revenue
Exportsalestolargest | 29561 4065 | 99205 @ 3746 | 6281 3961 65372 | 3762
jurisdiction
Exportsalestotopfive | 70187 9651 | 229491 = 8666 | 151354 9544 157892 @ 90.86
jurisdictions'”

"Top five jurisdictions for the three months ended June 30, 2026 were UAE, Belgium, Hongkong, Australia & USA; for fiscal year ended March 31, 2026 were UAE,
Belgium, USA, Hongkong and Australia; for Fiscal 2025 were UAE, USA, Hongkong, Europe and Australia; and for Fiscal 2024 were UAE, USA, Hongkong, Norway and
Belgium;

9. Supplier Concentration Risk: We purchased 59.40% of our total raw materials and other components from our top 10 suppliers for the three months ended June
30, 2026 of which, our top 3 suppliers contributed towards 34.85%, and our top 5 suppliers contributed 43.44%, of our total purchases of raw materials and other
components. A continued dependence on a concentrated supplier base may adversely affect our ability to manage our supply chain efficiently and could have a
material adverse effect on our business, results of operations, cash flows, and financial condition The table below sets forth the contribution of our top 3, 5 and 10
suppliers to our cost of raw material for the three months ended June 30, 2026 and the last three Fiscals stated:

e @ e @ epaper.jansatta.com e e @ e
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(X in million, unless otherwise indicated)
Particulars | Three months ended | Fiscal 2026 | Fiscal 2025 ! Fiscal 2024
June 30, 2026

Amount % ofcostofraw | Amount | % of costofraw | Amount @ % ofcostofraw  Amount | % of cost of raw

material and material and material and material and
__ | | components I I components | | components . components
.Tﬂpﬂ] suppliers | 788.99 | 59.40 |2,6?6.52 | 56.61 | 1,731.75 | 50.75 | 11902'18. 49.16
Top 5 suppliers 577.01 43.44 2,141.76 45.30 1,246.89 36.54 1,500.05 38.77
anpSsuppliers 462.90 34.85 ;1,665.66 35.23 975.27 28.58 1,196.40: 30.92

10. RiskfromLeased Premises Dependence: We do not own our premises including our Registered Office, MIDC facility and SEEPZ facility. Any termination or failure

by us to renew the lease agreements in a favourable and timely manner, or atall, could adversely affect our business and results of operations.

The details of our Registered Office and manufacturing facilities are set forth as below

Address ' Properties owned Tenure | Lessor | Purpose | Monthly lease
[Leased rent (in <)
| Plot No. 121, Street No. 15/18 MIDC, | Leased | 95 years from | Maharashtra | Registered and e
Andheri (East), Mumbai, Maharashtra January 1, 1974 Industrial Corporate Office
(our MIDC facility) Development and manufacturing
Corporation facility
"Unit No. G-43, Gem & Jewellery | Sub-Leased | 5 years from | Maharashtra | Manufacturing | 0.13 million
Complex-I, Plot F-1 in Marol Industrial July 2, 2022 Industrial facility
Area, Mumbai, Maharashtra Development
(our SEEPZ facility) | | __ Corporation

*In accordance with the lease deed dated April 6,2010, executed with MIDC, a nominal amount of X1 per annum is payable.

11. The Price to Earnings Ratio (*P/E”) Based on Diluted EPS for Fiscal 2026 for our company at the lower end of the Price Band is 13.54 times and at the upper end of
the Price Band is 14.26 times

12. Return on Net Worth for three month ended June 30, 2026 (non-annualised) and Fiscal 2026, 2025 and 2024 was 4.44%, 12.73%, 10.02%, and 7.54% respectively

with weighted average Return on Net-worth of 10.96% for the last three Fiscals.

13. The average cost of acquisition per Equity Share by our Promoters as on date of the Red Herring Prospectus is as follows:

" Name Number of Equity Shares as on the = % of Pre issue Equity Share Capital | Average cost of acquisition per |
date of this Red Herring Prospectus on a fully diluted basis Equity Share* (in )

 Shailesh Sangan 46,00,040 34.26 120

: Manisha Shailesh Sangani 20,00,000 14.90 Nil

j Tushar Mehta | 63,000 0.47 | 82.00

' Aditi Karan Motla | 20,00,000 | 14,90 | 250

" Aashna Sangani Parikh | 20,00,000 | 14.90 0.00

| PRVPL | 19,36,920 | 14,43 2.26

*As certified by Statutory Auditors of our Company, by way of certificate dated August 22, 2026 (UDIN: 26602893GVSKID2415).

14. Weighted average cost of acquisition of all shares transacted in last one year, 18 months and three years preceding the date of the Red Herring Prospectus

" Period Weighted average cost of Il Cap price is ‘x’ times the weighted Range of acquisition price per Equity
acquisition per equity share (in <) average cost of acquisition Share: Lowest Price ~ Highest Price (in <)
' Last one year | 190,00 | 1,05 ” 0-190 |
Last 18 months 56.07 3.97 0-190
| Last three years | 13.12 | 15.24 | 0-315

Note:As certified by the StatutoryAuditors of our Company, by way of their certificate dated August 22, 2026 (UDIN: 26602893YZCWZI6792).

15. Mefcom Capital Markets Limited, Merchant Banker associated with the Issue has handled one public issue during the current Financial Year and two Financial Years

preceding the current Financial Year, out of which no issues closed below the issue price on listing date.

'Name of the BRLM _ Total Issues | Issues closed below IPO price on listing date
 Mefcom Capital Markets Limited | 1 | Nil
Total | 1 | Nil

Confinued on nest pags...
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Additional Information for Investors

1. Our Company; in consultation with the BRLM, has undertaken a private placement of 8, 25,000 Equity Shares, as permitted under applicable
2. The Promoters and members of the Promoter Group have nof undertaken any transaction of Equity Shares of the Company from the date of

law, aggregating to< 156. 75million (“Pre-IPO Placement”) at a price of T190.00 per Equity Share to 22 allofees.
DRHP dated April 30, 2025 till date.

3. The aggregate pre-lssue and posi-Issue shareholding, of each of our Promoters, members of the Promoter Group and additional fop 10 Shareholders (apart from Promoters and members of the Promoter Group) is set forth below as on date of the Pre-lssue and Price Band

Advertisement,
' Name Pre-Issue shareholding as on the date of Post-Issue shareholding as at Allotment
the Price Band advertisement At the lower end of the price band (T190) At the upper end of the price band (200)
Number of Equity Shares | Percentage of pre-Issue Number of Equity Shares Percentage of Equity Share Number of Equity Shares Percentage of Equity Share
of face value of T10/- each |  Equity Share capital on of face value T10/- each capital (%) of face value <10/- each capital (%)
a fully diluted basis (%)™
Promoter ' - |
Shailesh Sangani | 46,00,040 | 34.26 46,00,040 . 25.56 46,00,040 | 2556
Manisha Shailesh Sangani | 20,00.000 14,90 20,00,000 . 1.1 20,00,000 | 1.11
Tushar Mehta . 63,000 | 0.47 63,000 . 0.35 63,000 . 0.35
Aditi Karan Motla 20,00.000 14.90 20,00,000 1N 20,00,000 1.1
PRVPL | 1936920 | 14.43 1936920 | 10.76 19,36,920 | 10,76
Aashna Sangani Parikh | 20,00,000 | 14.90 2000000 | 1.14 20,00,000 | 111
Promoter Group (other than Promaters)
Isha Mehta 40 Negligible 40 Negligible 40 Negligible
Additional top 10 shareholders of the Company
Invicta Continuum Fund | | 100,000 | 0.74 100000 | 0.56 1,00,000 | 0.56
Plutus Equity Investment Senes . 50,000 | 0.37 50,000 . 0.28 50,000 . 0.28
Maple Leaf Trading and Services Limited | 50,000 | 0.37 50,000 . 0.28 50,000 . 0.28
Alukkas Varghese Joy | 50,000 | 0.37 50,000 . (.28 50,000 | 0.28
Mavjibhai Shamjibhai Patel | 50,000 | 0.37 50,000 . (.28 50,000 | (.28
Kirit Achratlal Bhansali | 50,000 | 0.37 50,000 . (.28 50,000 | (.28
Shrikant Zaven 50,000 0.37 50,000 (.28 50,000 (.28
Cheay Investments Private Limited | 50,000 | 0.37 50,000 0.28 50,000 | 0.28
Hiren Ashwin Sagar | 37750 | 0.28 750 | 0.21 37,750 | 0.21
Samir Ashwin Sager | 37750 028 w750 | 021 | w70 | 021

. Subjem" fo finalization of the Basis of Allotment.

" Assuming full subscription in the Issue, the post-issue shareholding details as at Allotment will be based on the actual subscription and the Issue Price and updated in the Prospectus.

BASIS FOR ISSUE PRICE

=1 websites of the BRLM: www.mefcomcap.in, for the "Basis for Issue Price” updated for the below. (You may scan the |

QR code for accessing the website of Mefcom Capital Markets Limited)

The lssue Price will be determined by our Company, in consultation with the BELM, and in accordance with appiicable law, on the basis of assessment of market demand for the
Equity Sharas ssued through the Book Budding Process and quanbiative and qualitalive faciors as described balow, The face value of the Equily Shares is 10 each and the |ssue
Price ts 19 imes the face value at the lower end of the Price Band and 20 times the faca value al the higher end of the Price Band, Investors should alsa rafer to the secbons “Risk |
Factors”™, "Our Business”, "Restated Financial Information”, and "Management's Discussion and Analysis of Financial Condition and Results of Operations " on pages |~
17, 146, 205 and 280 of the RHP respectively. to have aninformed view before making an investment decision
l. Qualitative Factors-

Some of the qualitative factors and our strengths which [am the bass for the lsses Prce are;
v Diverzified produdt porticéo supponied by design capabdifies and customer-centric approach; s

v Integrated manufaciuring facities and eslablished operational syslams;
+  Experienced Promaters andleadership team,

6. Comparison of Accounting Ratios with listed Industry peers

sefforth below is & companson of our accounting ratios with our listed peer companies asideniified in accordance with the SEBHCDR Reguiations:

Name of the Company . Standalone/ | Total | FaceValue Closing ~ P/E | EPS{Basic| RoNW (%) | NAV (T per | Profitafter
Consolidated | Revenue | perEquity = price as on and share) | tax(Tin
[Fiscal 2026) Share @) = August Diluted) {7} million)
(2 in million) 1, 2026 |
Priofity Jewets Limited | Consolidated | 5,389.49 0 | NA | NA | 1403 | 1273 | 10330 | 17648
Induslr-j.r Pears - . . - - . . . .
| Knazanchi Jawellars Ltd | Standalone® | 2049216 | 10 | 80285 2224 | A0 | 2198 | 12013 | Bo418
| RBZ Jewelers Lig | Standalons® | 636480 | 0| 13809 | 1008 | 1370 | 1828 | 749 | 54706
| Ashapuri Gold Omamentltd. | Standalone® | 317203 | 1 | 383 | 702 | 036 | MI3 | 500 | 8584
ource All he finangial informabion for industry peers menfioned above 15 sourced from the annus! reports avaiable on the websies of the respective indusiry peers 25 well 2s from

the CARE Report
"No consodidated financials svadable or applicable

* Longstanding relabonships with cusiomers; and Noles:

+ Birong presence across domestic and miemabonal markets. |
For further details, sse “0ur Business - Qur Strengths” on page 143 ofthe RHP

i, Quantitative Factors

Bornie of the inforrration presentad balow ralatng o our Company 12 based on the Restated Fmancal Informatson. Fordetals, see "Restated Finamcial informration” cn page 206 of
the RHP. Same of the quantitative factors which may form the basis for caloulating the Issue Price are as follows:

. Basic and diluted earnings per Equity Share {“EPS"), as adjusted for change in capital and bonus issue :

&

FBYE Ratio has been computed based on the closing marke! price of equity shares on BEE as on August 21, 2028, divided by the Dilufed EPE

Relurm on Ned Warth (%) = Ned grofl after fax, 25 resiaded ! Nel worth a5 resfaled 25 af periodyearand

Nel worth means the sggregale value of the paid up share capial of the Company and aif reserves crested ouf of profits and secunfies premivm acocount and debif or credif
batance of profit and foss sccound, after deducting the sggregale valle of the sccumilafed Inszas, miscelaneous expendiure mof wiilten off. as perthe resfated balsnce shest
but doas nol inchude reserves created oul of revaliation of assels, capifal resene, fovegn curmency franslation resande, wala-hack of depreciation as al poriod Arear end, a5 por
Restated Finansial Statemend of Assels and Liabiies of the Company

| Financial Year | BasicEsp) ~ Diluted EPS ) i Weight | e M is computect a5 the closing net warth divided by the closing outstanding number of equity shares
| March 31, 2026 1403 14.03 3 I VIl Weighted average cost of acquisition, Floor Price and Cap Price
March 39, 2025 . B34 . B34 . 2 . {a) The weighted average cost of acqusition during fhe last 18 months preceding the: date of filing of the Red Hemwing Progpecius through a primangnew issue of shares
.h;'énj{.g-gl g'ug,'i ' 5:5-? ' 55? ' : 1 ' (equityfconvartible securilies). excluding ssuance of banus shares, if any, where the issuance s equal to or mone than 5% of the fully diuted paid-up shara capilal of the Company
'-';.;'E;ighled :;-".'..%rage . w074 ' 10.74 ' {calulated based on the pre-issue capital before such iransaction/s], ina single Iransaction or multipie ransactions combmned fogether aver a span of rofing 30 days
Thies monthe endsd Juns 30, 2026° | 450 | — | | Dateof ‘ Name of allottee No.ofshares FaceValue Priceper Natureof | Matureof = Total |
.;M.Aﬁansa.:r o ' ) ' ] | allotment 8  transacted  (in%) I ~share  allotment | consideration consideration
Nates: February  [1,00,000 Equity Shares to Invicta Confinuum Fund |, 53,000 Equity B,25,000 10.00 180,00 Privaie Cash 15675
(1) The face valis of aoh Equty ShareisT 10 14,2026 | Shares to Cheay Inuafsf'.menls Privale ll.l'l'n‘ll,'-l'f]. 50,000 Equity ‘ Placament’ rrilian
Shares b Plutus Equity fnvestment Series, 50,000 Equity Mapie
(2} Baslc Eamings per share = Raslated net prold after fax Toss after fax) as restaled / Welghted average number of equily shares aulstanding durkhg the fnancral vear, after Laaf Trading and Sarvices Limitad, 50,000 Equity Shares o
considering immact of bonus relrospectively for al period presented. Alukkas Varghesa Joy, 50,000 Equity Shares to Mavjibhai
(3} Diufed Eamings per share = Hestaied Nei profit after fax (Toss after tax) as resfaled / Weiphied average number of pofenfial equily shares outslanding cuning ihe Shamjibhai Fatel, 50,000 Equity Shares to Kirit Achratial Bhansal,
financial yaar 50,000 Equity Shares to Shrikant Zaven, 37,750 Equity Sharas to
(4] Weighted average = Aggragale of financial year-wise welghied EPS dhaded by the aggregale of weights Le. [EPS ¥ Wisight) fareach finaneal year Taral of weights. Hiren Ashwin Sagar, 37,750 Equity Shares to Samir Ashwin Sagar,
[I. Price/Earning ("P/E”) ratio in relation to the Price Band of T190 to T200 per Equity Share: 25,000 Equity Shares to Equityrish Private Limited, 25,000 Equity
: Famm;m A Al tirh sl it dnte ol i, ool il Rk ‘ O/E atthe Floor Price | PIE at e Cav Price Shares to Suvankar Sen, 25,000 Equity Shares to Shivani
(n. of times) (no. of times) Siddharth Bhansall, 25,000 Equily Shares to Tehmasp Manman
' Basad o basic EPS for Fiseal 2026 r = §354 A T 1496 - Printar, 25,000 Equity Shares lo Bhavin Narottam Jhakea, 25,000
i e R [ [ Equity Shares to Bhavesh Mukesh Jhakia, 25,000 Equly Shares
SRl ) re Dl - Tt i t-:uqF'a.:as‘i': Trikamlal Shah, 25,000 Equity Shares o AT:.uE Salam
PYE ratio = Prge perequily share/ Eamings perequily share. K P. 25,000 Equety Shares lo Amishia Maulin Gandhi, 25,000
Wl. Industry Peer Group PiE ratio Equity Shares to Parul Samir Gandhi, 26,750 Equity Sharss to
Basad on the peer group infarmation (eecleding cur Company), detads of the highest, lowes!l and indusiry averaga PIE ratio are sel forth below Nipa Hospitality Services Private Limited and 24,750 Equity
. ‘Name of the Company PJE Ratio (in times) . Shares to Kueman Job
| Highest Khazanchi Jewsllers Lid 2224 | Totat ' - ' - ' 215675 million|
Lowigst ' Ashapuri Gold Omamant Ltd. ' 702 | || Weighted Average Cost of Acquisition [Total Consideration/Total Number of Shares Transactad] 7000 |
Average . - 1463 | .'Tm;' Company. inconsuitalion with the BRLM, kaz underaken a pro-lzsue placerant of 8,25, 000 Equily Shares af anissie pricg of T 18000 per Eguily Ehare [including a premium of
Motas: T 180,00 per Equity Shane) aggregating fo an amountof = 15675 milfon, by way of a prvale placement in acoondance with Secfion 42 of the Comparues Act. 2013 and Ruve 14 of the

I The highest and lowsst industry PYE shown above is based on the peer st provided befow wider Companison with fisted induslry peers” The industry averags has been  Compamies (Frospecius and Allotment of Securlies) Rules, 2074, each as amended. The Pre-FO Placement has been undertaken pursuant fo the approval of the Board and
calculsted as the anthmetic sversge F/E of fhe peersst provided below: ahareholders, each dated January 28, 2026, and Equiy Shares through the Pre-IPO Placement have been alloffsd pursuant fo Board resohution defed February 14, 2026

i PYEfigures for the peer ane compited based on closing market price on BSE as on August 21, 2026, divided by Dituted EPS based on the financial results declanad by the peer (b} The price per share of the Company based on secondary salel acquisitions of shares (equity  convertible securities)

company avaitable on wabsie of BSE.

V. Average Return on Mot Worth ("RoNW™) as derived from the Restated Financial Information

[ Rowek [ Wedk |
March 31, 2026 12.73 3
March 31, 2025 ' 10.02 ' 2

| Marcn 31, 2024 | 754 | 1
Weighted Average 10.96 [ |1
Thraa months ended June 30, 2008° | 444 | [~
"Nof Annuarsed
Notes. v

i Weighted average = Aggregate of finanoial vear-wise weighted Ned Worth divided by the apgregate of weights e [[Nef Worth x Weaght! for each financial year / [Tolal of

waights] i

K. Radurm on Med Worth (%) = Ned profl after as a5 rastaled/ Net wonh as regfated 55 af period’yearand
i, el warth means he aggragate vale of the paid up share capital of the Company and all reserves craafed ouf of profifs and sscudbes premium account and detif or cradif

balance of prodt and loss sccound, after deduching the aggregate valie of fie accumulsled insses, miscelaneous expenditure mof wiitfen off, 55 per ihe restsied Delsncs 2

sheel, but does nol incliade reserees crealed ouf of revallishon of assefs, capits’ reserve, Toreign cuymency fransfafion reserve, wiite-Dack of depreciahon a5 af penod /yesr
end, 8z per Rasfafed Financlal Satement of Assels and Liabilitles ol the Company.

V. Net Asset Value per Equity Share ["NAV") 3.
Period - i T NAV per Equity Share (%)
As E-EIEII'EEI months ended June 30, 2036 16‘3 E"i_- 4
 hsat March 31, 2026 103.30
_ Aiter the completion of the Issue | ||
« Al Fitr Price . 12534 !
- At Cap Price _ 12788 || 8
Al Issue Price . [e]
Wafes:

[} lzsue Prce par Equity Share will be delermined o concluzion ofthe Book Bullding Process.
W Nefassef valke per shams= Net worth 25 restaled / Number of equify shares 25 al financial yearend
(W} Forcalewlabion of NAY ai foor price and cap price after complefion of isswe, nefworthas af period ended June 30, 2026 iz considered

The details of secondary sabes [ acquisitions of Equity Shares or any converiible securities, where the Promoters, members of the Promoder Group, selling shareholder or
Shareholdar(s) having the fght 1o neminate diractons) on our Board area party 1o the transaction {@xcludng gifts), during the 18 maonths preceding tha date of this Red Hemng
Prospectus, where either acquistion or sale = aqual to or mare than 5% of the paid up share capital of cur Company (cakulated based on the pre-lssue capifal before such
fransacion’s), ma single iransachon or mulliple transactions combined together over & span of rolling 30 days “Secondary Transactons’) ane as fofows;

MIL

Weighted average cost of acquisition ("WACA"), floor price and cap price

| Pasttransactions | Weighted average cost of acquisition per Equity Share (%) | Floor Price (?) | CapPrice7) |
Weighted average cost of acquisition of Primary Issuances _ 180,00 _ 1.00 times | 1.05tmes
Weighted! avéage cael af aequlion of Sacaidafy ransactons | N | WotApcable | Nothoplcable |
. Detail explanation for lzsue Price /Cap Price along with our Company’s KPl and financial ratios for the period presented in the Restated Financial Information and

inview of external factors which may have influenced the pricing of the issue, if any

We reported Revenue fram Operations of ¥ 1,467 .26 milkon for three months ended Juna 30, 2026, T 5,388 4% milon for Fiscal 2026, T 4,354 35 miion in Fiscal 2025, and
T4 10505 millionin Fiecal 2024, reflecting established scale in our buginess operations. The lesue Price has bean determinad after considering the Comgany's sirong growth
on the beck of gher sales volumes, an improved gepgraphical reach and product mix,

Our EBITCA Margin imgroved to 7.041% for three mondhs ended June 30, 2008, 6 24% in Fiscal 2026, as compased te 5.58% in Fiscal 2025 and 4.71% in Fiscal 2024 and our
PAT Margn improved o 4. 38% for three months ended June 30, 2026, 3 27% in Fiscal 2026, as comparad 1o 2. 41% in Fiscal 2026 and 1.74% in Fiscal 2024, The Isseea Prica
refiects consistent mprovementin oparating efficiency and margin expansion over the last thres fiscals and for the three months ended June 30, 2026 mn the curent Fiscal

Cur proeduct portfohio is cenfred on the design and manufacture of lightweight, aspirationat el aficedable fine jewellery for daily wear, produeced & high wilumes with efficient
tumaround tme.

We have establshed bwo jawsllery manulactunng facilities in India that cater to our domestic and exporl sales. Qurintegrate manufacturing facility, spanning 18,008, 78 squars
feetis located st MIDC, Andheri {East) and spanning 652164 square feef lncated 51 SEEPZ SEZ, Andheri Easiwith tolalinsiaied manufachunng capacity of 700 kg perannum

Curbengstanding customer base is a key compedibve sirength, buftover decades through conssstent service delivery, value creation, product quality and our atility to respond
ko avaluing cushomes needs,

According to Care Report the Indian light-weighted ewellery market was valued at < 2, 74824 billionin CY25 and is projected fo reach ¥ 5,457 .92 billion in G 30F registering a
CAGR Ol 14,71% fram CY 250 CY 0P

Invesions should read the above-mentioned informiation along with "Risk Factors ™, “Our Business™, “Restated Financial infermation™ and "Management’s Discussion
and Analysis of Financial Condition and Results of Operations "beginning on pages 17, 146, 206, and 280 of the RHP raspaciively, 1o have & mare informed view,

The trading price of the Equity Zhares could decline due to the factors menbioned in the section "Risk Factors"beginning on page 17 of the BHP and ary ciher faciors that may
ange in tha fulure and you may kese all or part of your invesimant

epaper.jans

Conlinued an nexf pags. .
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Submission of Bids (other than Bids from Anchor Investors):

An Indicative Timeline In Respect of the Issue is Set Out Below:

Bid/lssue Programme

Bid/lssue Period (except the Bid/lssue Closing Date)
Only between 10.00 a.m.
Bid/lssue Closing Date”
Submission of electronic applications {online ASBA through 3- in-1 accounts) for
RIBs (other than QIBs and NIBs)

Submission and Revision in Bids and 5.00 p.m. ST

Only between 10.00 a.m. and up fo 5.00 p.m_ IST

Submission of electronic application (bank ASBA through online channels like internet Only between 10,00 a.m. and up to 4.00 p.m. IST
banking, mobile banking and syndicate ASBA applications through UP| as a payment

mechanism where Bid Amount is up to 10.50 million)

Submission of electronic applications (syndicate non-retail, non-individual applications Only between 10,00 a.m. and up fo 3.00 p.m_ IST

of QIBs and NIBs)

| Submission of Physical Applications (Bank ASBA)

| éuw:ssmn of pHysacaI appl-n;ﬁati-n:ms gl*'aynd_icate nun-;ata"illl. nu::n-:n-d-i';ni_duat .apﬁllicéllians
where Bid Amount is more than F0.50 million)

Only between 10.00 am

and up to 1.00 p.m. IST
Only between 10.00 a.m.

and up to 12.00 p.m. IST

Modification/Revision/cancellation of Bids

| ANCHOR INVESTOR BID/ISSUE PERIOD OPENS AND CLOSES ON" August 27, 2026
BID/ISSUE OPENS ON August 28, 2026
September 1, 2026

| BID/ISSUE CLOSES ON"

" The Anchor Investor Bid/ Issue Pariod shall be one Working Day priorfo the Bid/ Issue Gpeﬁfnﬁﬂafé.'fi’} UPI mandate end time and date
shall be af 5:00 pm ST on Bidssue Closing Date,
“ UPimandate end fime

an_l:a‘d_a!e_ Sﬁﬁ_l'._rﬁ-!;i

t 5:00 pm ST on BidAssue Closing Date.
(25 B |SSLa IS 58 I 2
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Indicative Date

L U 14N

Finalisation of Basis of Alloiment with the Designated Stock Exchange

Initiation of refunds (if any, for Anchor Investnrﬁ].’unblnc&ing of funds from
-ASBA Account®

Credit of Equity Shares to demat accounis of Allottees On or about September 3, 2026

Commencement of trading of the Equity Shares on the Stack Exchanges _ | Onor about September 4, 2026 _
In case of (i} any delay in unblocking of amounts in the ASBAAccounts (including amounts bocked through the UP! Mechanism) for cancelled / withdrawn /
deleted ASBA Forms, the Bidder shall be compensated af a wnifomn rafe of 3 100 per day or 15% par anmum of the Bid Amount, whichewer is figher from thea
dafe on wiich the request for cancelahonwithdrawal/detelion is placed in the Stock Exchanges hidding platform til the date on which the amounts are
unhiocked; (i) any blocking of mulliple smounts for the same ASBA Farm (for amounts blocked through the UPI Mechanism), the Bidder shall be

On or about September 2, 2026
On or about September 2, 2026

Upward Revision of Bids by QIBs and Non-Institulional Bidders calegories# Only between 10.00 a.m. and up to 4.00 p.m_ IST
on Bid/lssue Closing Date

: Upward or downward Rewision of Bids or cancellation of Bids by RIBs Only between 10.00 a.m. and up fo 5.00 p.m. IST

*UP! mandate endtime and date shall be at 5:00 prm IST on Bidissue Closing Date, .., Seplember 1, 2026
"QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancelwithdraw their bids,
On the Bid/Issue Closing Date, the Bids shall be uploaded until:

(i} 4.00 p.m. 15T incase of Bids by QIBs and Non-Institutional Bidders, and

{it) until 5.00 p.m. IST or such extended tme as permitted by the Stock Exchanges, in case of Bids by RIBs.

ASBA*. LI

LEED FAMMENTS INTEREATE
*Applications Supported by Blocked Amoum
(“ASBA") is a better way of applying 1o offers by
simply blocking the fund in the bank account,
Far further details, check section on ASBA

Mandatury-in lehEIc Issues.
Mo cheque will be accepted.

Simple, Safe, Smart
way of Application!!!

i (0. UpIEepe ong i

compensated at a uniform rate T 100 per day or 15% perannum of the fotal cumulafive blocked amounf except the original applicafion amount. whicheveris
higher from the dafe on which such muitinle amocnts were blocked W the dale of aclual inbiocking, (1) any Blocking of amounts more than the Bid Amaurt,
the Bidder shall be compensaled at a wniform rate of T 100 per day or 15% perannum of the difference in amount, whichever is higher from the date on which
such gxcess amounts were biocked il the date of aciua! unbiocking, (vl any defay in unblocking of non-afioited’ partially affotfed Bids, exceeding fwo
Warking Days from the BidTssue Cloging Dale, the Bidder shall be compeansaled af & unifarmy rate of T 100 per day or 15% per annum of the Bid Amaunt,
whichaver is higher from the duration of delay excesding two Working Days from the Bidfissue Closing Dafe by the SCSB responsible for causing such delay
intinbiocking. The BRLM shal, in fheir sove discration, identify and fi the labifity on such infermediary arentily responsible for such dafay in unbiocking, The
Bidder shall be compensated in the manner specified in the SEBI ICDR Master Circular, which for the avoidance of doubt, shall be deemed fo be
incomorated in the desmed agreement of our Company with the SCSBs. o the exlent applicable, issued by SEBI, and any otter applicable faw in case of
delays in resalving invesior gnevances in refabion lo ecking/unblocking of funds. The processing fees for applications mads by UPT Bidders using the UP
Mectanism may beé released o the remifter banks (SC80s) only after such banks provide & walten confimmalion in accordance with SEB ICDR Master
Circutar and any subsequent circulars or notifications issued by SEB! in this regard.

UPENow available In ASBA for Retail Individual Imvestors and Non Institutional Investor apphying in public issues whera the application amount |5 up to ¥ 500,000, applving through Registerad Brokers, Syndicate, COPs & RTAs. Rafall Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank {SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN, Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020 and press release dated June 25, 2021 read with press releasa dated September 17, 2021, and
CBOT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023, and any subsequent press release In this regard.

ASEBAhas to beavaded by s the invasiors excapr Archor imvestors. UPT rmay be avaded by (] Satad individual invastors in the Relall Calagary;, (i) Non-Instifulional Investors with an spnication size of up taF 500,000 in the Noa-institwtional Porfion. For delals on the ASHA and UPT process, please
retfir fo the defads given in the Bid Curn Applicaton Form and Abndged Prospectus and also please refer to he section “Issue Procedwre® on page 220 of the RHE The procsss 15 also avadable on the websile of Association of Inveslmant Bankers of Indfa (.
Genaral information Document. The Bid Cum Apolication Form and the Abridged Prospocius can ba downioaded from the wabsites of BSE Limited (BSE) and National Stack Exchangs of inafa Limifed (NSE) and logether with BSE, the “Stock Exchanges” and can be obfained from the kst of banks
that is displsyed on the websits of SEB! af www.sebi govin'sebweb/otherOlferdchon do?do RecognisedFp=yes&intmid=35 and httos:fwww. ssbi gov infsebiweb/ofherOtherdction do fdoRecognisedFo=yes Sinfmid=43, respectively a5 updated from fime fo time. Forthe st of LP1 apps and banks
five o 1P, plaase refer fo the dak: v sebl govin, UPT Bldders Bidding using the P Mechanizr may apply lhrpogh the ECEEs amd mobils appications whose names appaar on the websile of SEBI, as updaled from fime fo time_ Axiz Bank Linfed has bean appomied 25 the Sponsor Bank for the
lssue, in accordance with the requirements of SE8! cirewar daled November 1, 2015 a5 amended, Forlssie relsled quenss, please confact the BRLM an thelr respecfive email 1D a5 menfioned below, For UF related quenes, investors cai confact NPCHaf the foll free number; 15007201740 and may

“) and Stock Exchanges and in the

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF BSE AND NSE.

In case of any revision i the Price Band, the Bid/ |ssue Pariod will be exiended by al least three additional Werking Days after such revisian in the Price Band, subject 1o the Bid! Issue
Period not exceading 10 Warking Days. In cases of force majeure, bank stnke or simiar unforeseen circumstances, our Company, in consuttation with the Book Running Lead
Manages, for reasons fo be recorded in writing, extend the Bid! 1ssue Period for & miremum of one Working Diay, subject to the Bid' issue Perod not excesding 10 Workeng Days. Any
revizion inthe Price Band and the revised Bid! lzsue Period, if applicable, shall be widely disseminated by nofification o the Siock Exchanges, by izswing a pubdic nodice, and akso by
Indicating the change an the respective wabsites of the Book Running Lead Manapes and al tha terminals of tha Syndicate Members and by intimation 1o the Desgnated Intarmadiaries
and the Spansar Bank, as applicable.

Thig kssue (s beng made m terms of Rule 19(2)(b) of the SCRR read with Requlation 31 of the SEBI [COR Regulations. The |ssue is baing made thraugh the Book Bullding Process in
accordance with Regulabion 6(1) of the SEBI ICDR Ragulations whargin not mara than 50% of tha lssug shall be svailabia for alfocafion an a proportionate basis to Qualified
Inslibufional Buyers ("QIEs"] (the "QIB Porlion "}, provided that our Company, in consultation with the BELM, may afocate vp o §0% of the QI8 Porlion to Anchar Investors and the
basig of such allocation will be on a discretionary basis by our Compary, i consultation wih the BRLM, in accordance with the SEBI ICDR Regulations {ihe “Anchor Investor
Portion™), of which, 40% shall be reserved in tha fallowing manngr, (i) 33,33% shall be avatable for allecation to domestc Mutual Funds, and (i) 6.67% shall be avadable for Life
Insurance Companies and Fension Funds, subject io valid Bids being recaived from domestic Mulval Funds, Life Insurance Companigs and Pension Funds at or abowe the Anchar
Investor Allocation Price. In the event of under-subscripbion in [ii] above, the allocation may be made o domestic Mutual Funds. In the event of under-subscription, or non-allocation in
the Anchar Investor Parban, the balance Equily Shares shafl be added o the QI8 Porlion {other than Anchor Investor Porlion) (“Net QIB Parion"}. Furiher, 5% of the Net ZHE Portion
shall be availzble for allocation on a proporionate basis only to Mutual Funds, subject to valid Bids being received &t or above the Issue Price, and the remaindsr of the Net GIB Portion
shall be availabée for shocation on & proporiicnate basis to all (HBs, including Mutual Funds, subjecd 1o vaid Bids being recesved al or above the [ssue Price. Furiher, notless than 15%
of the lssue shall be available for afacafion io Mon-Instiutional Invesiors [“Non-Institutional Portlon™) of which one-hird of the Non-instiutional Partion shall be avaidable for
allezation o Bidders with an appbcation sze of moee than T200.000 and up to F1,000,000 and teo-thirds of the Moa-institional Portion shall be available for aliacation o Bidders wilth
an appication size of more than 1,000 000 and under-subscripbion in either of ihese bao sub-categories of Non-Instibutional Portion may be allocated 1o Bidders in the ofher sub-
cateqary of Non-inslitutional Portion in accordance with the SEBI ICDR Reguiations, subject o valid Bids being recaived al or abave the Issue Price. Further. nol less than 35% of the
Izsue shal be gvaileble for alocation io Relail Indrvidus! Bidders (*Retail Portion”), in accordance with the SEBHCDR Regulations, subject tovalid Bids being received from ihem af
or abova the iszue Price All Bldders [ except Anchor Investors) shall mandatonly pariicipate in this lssue only through the Application Supporied by Blockad Amount [“ASBA" ) procass
and shall provide details of thes respectve bank account (including UP1 1D {defined heremaftar) in casa of UP| Bidders [defined henainaler)) in which the Bid Amaunt will be blocked by
the Seff Cerlified Syndicaie Banks (“SC58s") or the Sponsor Bank{s), &s the case may be. Anchor Investors are not permitied to padicipate in the Anchor Invesior Partion throwugh the
ASBAprocess. For detailz, see “sswe Procedura baginning on page 328 of the RHP.

Bidders/Bpplicants should ensure that DP ID, PAN and the Client ID and UPI ID {for UP| Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Farm. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID and UPI 1D available {for UP1 Bidders
bidding through the UPl Mechanism) in the Depository database, atherwise, the Bid cum Application Form is liable to be rejected, Bidders! Applicants should ensure that
the baneficiary account provided in the Bid cum Application Form is active, Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and UPI D (for
UPI Bidders bidding through tha UP| mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemad to have authorized the Depositories
fo provide to the Registrar to the Issue, any requested Demographic Details of the BidderApplicant as available on the records of the depositories. These Demographic
Dutalls may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other cormespondence(s) related to the lssue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records, Any delay resulting from failure to update the Demographic Details would be atthe Bidders/Applicants’ sole risk.

BOOK RUNNING LEAD MANAGER |

(®) MUFG o

Mefcom Capital Markets Limited

G-1Il, Ground Floor, Cralamal House, Jamnalal Bagaj Marg, Mariman Point, Moemba 400021

Telephone: + 31 22 3522 7026, Email: pilipo@malcomeap.in, Wabsite: www melcomeap in

Investar Grievance |0; investor grisvance@mefoom.in; Contact Person: Rupesh KhantMukia Shirke
SEBI Registration Number: INMDD0G00015

AVAILABILITY OF THE RHP: Investors are adwised 1o refer o the RHP and tha “Risk Factors™beginning on page 17 of the RHP before applying inthe [ssue. Acopy of the BRHP will ba
rade avallable on the website of SEBI at www. sabi.gov.in and is available on the websites of the BELM, Mefoom Capital Markets Limited at www.mefcomecagp.in and at the
website of the Company at www. priorityjewels.in and the websites of the Stock Exchanges, for BSE Limited at wearw bseindia.com and for National Stock Exchange of
India Limited at www.nseindia.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospecius shall be avallable on the website of the Company, the BRELM and the Reglstrar to the
Issue at: wiww, pricrityjewels.in; www.mefcomcap.in and in.mpms.mufg.com, respectively.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of our Company, PRIORITY JEWELS LIMITED:
Tel.: 91 22 6767 96948; BRLM: Mafeom Capital Markets Limited, Tel.: ¢ 91 22 3522 7026 and Syndicate Mambers:

A list of banks supporting UP| is also available on the website of the SEBI at www.sebi gov.in.

SYNDICATE MEMEER: Mefcom Securities Limited and the saleci locafions of the Sub-syndicate Members (a5 given below), 3C5Bs, Registerad Brokers, RTAs and CDPs
parlicipatingin the kssue, Bid cum Application Forms will also be available on Ihe websiles of BSE and NSE and the Designated Branches of SC5Bs, the listof which is avadable al

websies of the Siock Exchangss and SEBI

SEBI Registration Number: INROOOG0M056

REGISTRAR TO THE ISSUE

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020 and press release dated June 25, 2021,
read with press refease dated September 17, 2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press refease dated March 28, 2023 and any subsequent
press releases in this regard Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company,
please se¢ “History and Certain Corporate Matters - Brief Hisfory of our Company ™ on page 176 of the RHP. The Memorandum of Association of our Company is a material
document for inspection in relation ta the lssue. For further details, see “Matenial Contracts and Documents forinspection” on page 375 of the RHP.

Liability of the members of our Company: Limited by shares, Amaunt of share capital of our Company and capitad sfructure; As on the dale of the RHP, the authorised share capital of
our Company 155 23,00,00,000 divided indo 2,00,00,000 Equity Shares of face value of T10- each and 303,00 000 Preference Shares of face value of T10- each. The issued,
gubscribed and pakd-up Equity shane capital of sur Companyis %13 42,50 000 divided inta 1,34, 25,000 Equity Shares of face value of ¥ 10V- each. For details of the capital structuraof
the Company, see “Capital Structure " begmning on page 74 of the RHP

Mames of the initial signatories to the Memorandum of Association of the Company and the Number of Equity Shares Subscribed by tham: Tha inital signatones bo the
Memorandum of Association of the Company and the number of Equity Shares subscnbed by each of them are as follows: 5.000 Equity Shares fo Mr. Shailesh Sangani and 5,000
Equty Sharas to Mr. Joal Cardoso. For detaits of the share capital histary of our Company plaasa see “Capital Structire™baginnng on page 74 of the RHP.

Listing: The Equity Shares to be offerad through this Red Herring Prospecius are proposed fo be listed on the Sock Exchanges, Qur Company has recenved in-principle’ approvals
fram BSE and N3E for the listing of the Equity Shares pursteant io their lefiers each dated July 4, 2025, For the purposes of the lssue, the Designated Stock Exchange shall be B3E. A
signed copy of this Red Harring Prospecius and the Prospectus shall be deliverad 1o the RoC inaccordance with Sections 26(4} and 32 of the Companies Acl, 2013. For details of the
matenal contracts and docements available for inspaction from the date of this Red Hemng Prospectus up to the Bidl Issue Closing Date, see "Material Contracts and Documents
forinspection”on pagea 375 of the RHF.

Disclaimer Clavse of Securities and Exchange Board of India (*SEBI"): SEB! only gives s observations on the Issue documents and this dogs nof conslitube approval of eifher the
Issue orthe spacied sacuribes statad in the issue Documants. The investons are advisad o rafer to page 311 of the RHP for tha full text of thie disclaimes clausa of SEBI.

Disclaimer Clause of BSE ithe Designated Stock Exchange): |t fo be distinclly understood thal the permissaon given by BSE should not in any way be deemad or construgd that
the |ssue Document has been cleared or approved by BSE nordoes it cerify the correciness or completeness of any of the contents of the kssue Document. The invesiors are advised
ter refier to the page 313 of the RHP for the full text of the disclaimer clause of BSE

Disclaimer Clause of NSE: It s to be disfinctly understood that the permission grven by NSE should nofin any way be deemed or construed that the tssue Document has been cleared
or approved by NSE nor does it cartify the cormeciness or complelenass of any of the contenis of the |sswe Docement, The mvestors are advised fo referto page 313 of the RHP for the
fuill ek af the disclaimer dause of NEE

General Risks: Investmants in equity and equity-related securities involve & degree of risk and investors should notinvest any funds in the [ssee unless they can afford o iake the risk
of losing their entire imastmeant. Invesiors ane advised to read the risk factors carefully before taking an investment decision in the issua. For taking an investment decision, invastors
mus! redy an theair owe examination of cur Company and the Issue mcluding the risks involved. The Equity Shares in the Issue have nol been recommended or approved by the
securities and Exchange Board-of India (“SEBI™), nor does the SEBI guarantee the accuracy or adequacy of the contents of this Bed Herring Progpecius. Specific aftention of the
Irvestors is invited 1o “Risk Factors "on page 17 of the RHP.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Aakriti Bhushan

Plot No. 121, Street Mo, 1518 MIDC, Andher (East), Mumbal City, Mumbai - 400093 Maharashira, India
Tal: 481 22 6767 3893

E-mail; csfprionityindia.com

MUFG Intime India Private Limited (Formerdy Link infime India Private Limifed)

C-101, tsl Floor, 247 Park; Lal Bahadur Shastri Marg, Vikhrodi (West), Mumbai 400 083, Maharashtra, India
Tel: +91 81081 14845, E-mail: priorityjewels ipo@in, mpms mufy.com; Website: inmpms. mulg.com
Investor grievance e-mail; priorifyjewels. ipo@in.mpms. mufg.com; Contact person; Shanti Gopalkrshnan

Imvestors may contact the Campany Secratary and Complancs Officar or the Ragistrar 1o the tssue in case of any
pre-lssue or post-lssee related grevances includng non-feceiptof letters of Alliment, non-credit of Allsited Equily
Shares in the respective beneficiary account, nonsrecaipt of refund orders or non-receipt of funds by electronic
made, elc, For all lssue related queries and lor redressal of complaints, investors may also wrile bo the BRLL,

SUB-SYNDICATE MEMBERS: ASIT C. MEHTA INVESTMENT INTERRMEDMATES LIMITED, AXES CAPITAL LIMITED, [IFL CAPITAL SERVICES LTD, KEYNOTE CAPITALS
LIMITED, KOTAK SECURITIES LIMITED, MOTILAL O3WAL FINANCIAL SERVICES LTD, PRABHUDAS LILLADHER PVT LTD. ANAND RATHI SHARE & STOCK BROKERS
LIMITED, JM FINANCIAL SERVICES LIMITED, ICIC| SECURITIES LIMITED, CENTRUM BROKING LIMITED, LKP SECURITIES LTD, NUVAMA WEALTH & INVESTMENT
LIMITED

ESCROWCOLLECTION EANK, PUBLIC ISSUE BANK, SPONSOR BANK AND REFUND BANK: Axis Bank Limitad
UPE; UPI Bidders can also Bid through LIPI Mechanism
All capitalised terms usad herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

For PRIORITY JEWELS LIMITED

On tehalf of the Board of Directors

a4

Aakriti Bhushan

Comparny Secretary and Complance Officer

Place: Mumsal
Date: August 22, 2026

PRIORITY JEWELS LIMITED i5 proposing, subjecl o receipd of requisite approvals, market condifions and olher considerations, ko make an initial publicissus of ils Equity Shares and has iled a RHP daled August 22, 2056 with the Rol The RHF iz made available on the website of the SEBl atwwow sebi govin as well a5 on dhe websie of the BRELM 1.e., Mefcom Capital
Markets Limited &t waa.mefoomecap.in, the website of the NSE af www nseandia.com and the websiie of the BSE al www bseindsa.com and the websile of the Company at wenw priontyjewels.in, Any potential investor should note that invesimeant in equdy shares imolves a high degree of sk and for details relabng ta such nisks, please see the section "Risk Facfors™
begmning on page 17 of the RHP. Poiential invesiors should ngd rely on the DRHP for making any invesiment decision and mustrely on REF filed by the Company with the RoG, SEBI and Stock Exchanges and their own examination of our Comgany and the lssue

The Equity Shares have nof been and will nof be registered under the U 5. Securities Actof 1933, as amended (the "U.5. Securities Act™), and may not be.offered or sold within the United States except pursuant bz an exemption from, or in d fransaction not subject to, the registration raquirements of the U.5. Sacurities Act and applicable U3 state securifies laws.
Aecordinghy, the Equity Shares ara only being offéred and sold outside the Unitad States in'offishore iransactions' in reliance on Reguiation 5 the LS. Securities Act and the applicable lws of the junisdiction where such offers and sales ooour,
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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE
INDIA. THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF BSE LIMITED ("BSE") AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE", AND TOGETHER WITH BSE, THE "STOCK EXCHANGES") IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF
INDIA (ISSUE OF CAPITALAND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBIICDR REGULATIONS”).
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Abridged Prospectus) J E W E L S

PRIORITY JEWELS LIMITED
(To be Listed on the Main Board of BSE and NSE)

Our Company was incorporated as Priority Jewels Private Limited at Mumbai, Maharashtra as a private limited company under the Companies Act, 1956, pursuant to a certificate of incorporation dated October 12, 2007, issued by the Registrar of Companies, Maharashtra at Mumbai. Our Company was converted from a private limited company to a public limited
company pursuant to a board resolution dated February 1, 2025 and special resolution passed by the Shareholders at the EGM dated February 1, 2025. Consequently, the name of our Company was changed from ‘Priority Jewels Private Limited to ‘Priority Jewels Limited’ and a fresh certificate of incorporation was issued by the RoC on February 17, 2025. For further
details, see “History and Certain Corporate Matters — Brief History of our Company” on page 176 of the RHP.

Corporate Identity Number: U52393MH2007PLC174977
Registered and Corporate Office: Plot No. 121, Street No.15/18 MIDC, Andheri (East), Mumbai City, Mumbai, Maharashtra, India, 400093; Tel: +91 22 6767 9898; Website: www.priorityjewels.in; Contact Person: Aakriti Bhushan, Company Secretary and Compliance Officer; E-mail: cs@priorityindia.com;

OUR PROMOTERS: SHAILESH SANGANI, MANISHA SHAILESH SANGANI, TUSHAR MEHTA, ADITI KARAN MOTLA, AASHNA SANGANI PARIKH AND PRIORITY RETAIL VENTURES PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UP TO 45,75,000 EQUITY SHARES OF FACE VALUE OF 310 EACH (“EQUITY SHARES”) OF PRIORITY JEWELS LIMITED (OUR “COMPANY” OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF X [¢] PER EQUITY SHARE (INCLUDING A PREMIUM OF X [¢] PER EQUITY SHARE) (“ISSUE PRICE”)
AGGREGATING UP TO X [¢] MILLION (THE “ISSUE”). THE ISSUE COMPRISES OF A FRESH ISSUE OF UP TO 45,75,000 EQUITY SHARES OF FACE VALUE OF 310 EACH BY OUR COMPANY AGGREGATING UP TO X [e] MILLION (THE “FRESH ISSUE” OR THE “ISSUE”). THE ISSUE SHALL CONSTITUTE [] % OF THE POST-ISSUE PAID-UP
EQUITY SHARE CAPITAL OF OUR COMPANY.

OUR COMPANY, IN CONSULTATION WITH THE BRLM, HAS UNDERTAKEN A PRE-ISSUE PLACEMENT OF 8,25,000 EQUITY SHARES AT AN ISSUE PRICE OF ¥ 190.00 PER EQUITY SHARE (INCLUDING A PREMIUM OF X 180.00 PER EQUITY SHARE) AGGREGATING TO AN AMOUNT OF X 156.75 MILLION, BY WAY OF A PRIVATE PLACEMENT IN
ACCORDANCE WITH SECTION 42 OF THE COMPANIES ACT, 2013 AND RULE 14 OF THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014, EACH AS AMENDED. THE PRE-IPO PLACEMENT HAS BEEN UNDERTAKEN PURSUANT TO THE APPROVAL OF THE BOARD AND SHAREHOLDERS, EACH DATED JANUARY
28,2026, AND EQUITY SHARES THROUGH THE PRE-IPO PLACEMENT HAVE BEENALLOTTED PURSUANT TO BOARD RESOLUTION DATED FEBRUARY 14, 2026.

PRICE BAND: 3190 TO %200 PER EQUITY SHARE OF FACE VALUE OF X10/- EACH.
THE FLOOR PRICE IS 19 TIMES OF THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 20 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 75 EQUITY SHARES OF FACE VALUE OF < 10/- EACH AND
IN MULTIPLES OF 75 EQUITY SHARES OF FACE VALUE OF X 10/- EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FINANCIAL YEAR ENDED 2026 FOR THE COMPANY AT THE LOWER END
OF THE PRICE BAND (i.e. FLOOR PRICE X 190) IS 13.54 TIMES AND AT THE UPPER END OF THE PRICE BAND (i.e. CAP PRICE X 200) IS 14.26 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 14.63 TIMES FOR FISCAL 2026.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 10.96%.

The details of the Fresh Issue and the post Issue market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:
Particulars At Floor Price of ¥ 190 At Cap Price of ¥ 200
Upto no. of Equity Shares Upto Amount (Z in million) Upto nos. of Equity Shares Upto Amount (X in million)
of Face Value of ¥ 10 each of Face Value of ¥ 10 each
Fresh Issue 45,75,000 869.25 45,75,000 915.00
Total 45,75,000 869.25 45,75,000 915.00
Post-Issue Market Capitalization of the Company 1,80,00,000 3,420.00 1,80,00,000 3,600.00

ANCHOR INVESTOR BID/ISSUE PERIOD AUGUST 27, 2026"

BID/ ISSUE

SCHEDULE BID/ ISSUE OPENS ON AUGUST 28, 2026
BID/ ISSUE CLOSES ON SEPTEMBER 1, 2026"

(1) The Anchor Investor Bid/Issue Period shall be one Working Day prior to the Bid/ Issue Opening Date.
(2) The UPI mandate end time and date shall be at 5:00 p.m. on Bid/Issue Closing Date.

We are engaged in designing, manufacturing and sale of a wide range of light-weight, affordable diamond-studded gold and platinum fine jewellery. We sell directly to
independent jewellers and jewellery chains in India as well as select international markets. We supply our products to jewellery chains, including CaratLane Trading
Private Limited, Kalyan Jewellers India Limited, Reliance Retail Limited, Malabar Gold & Diamonds FZCO, Tribhovandas Bhimji Zaveri Limited and Senco Gold Limited.

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS, 2018. THE
EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED. BSE LIMITED IS THE
DESIGNATED STOCK EXCHANGE.

* QIB PORTION: NOT MORE THAN 50% OF THE ISSUE ¢ NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE ISSUE
* RETAIL PORTION: NOT LESS THAN 35% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION AND PURCHASE IN THE ISSUE, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED
HERRING PROSPECTUS (“RHP”) AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF
INFORMATION ABOUT THE ISSUE AVAILABLE INANY MANNER. INRELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND
ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON ANY MEDIA ARTICLES / REPORTS / EXTERNAL SOURCES OF INFORMATION AVAILABLE IN ANY
MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR BY THE
BOOKRUNNING LEAD MANAGER(“BRLM”).

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION
DATED AUGUST 22, 2026, THE ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS / KEY PERFORMANCE INDICATORS (“KPI”)
DISCLOSED IN THE “BASIS FOR ISSUE PRICE” SECTION ON PAGE 99 OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUISITION (“WACA”) OF
PRIMARY AND SECONDARY TRANSACTION(S), ASAPPLICABLE, AS DISCLOSED IN THE “BASIS FOR ISSUE PRICE” SECTION BEGINNING ON THE PAGE 99 OF THE
RHPAND PROVIDED BELOWIN THIS ADVERTISEMENT.

Risk to Investors
For details, refer to section titled “Risk Factors” on page 17 of the Red Herring Prospectus

1. Risk of Negative Cash Flow: \We have had negative cash flows in the past and may continue to have negative cash flows in the future.

The following table sets forth our net cash flows for the periods indicated:

(X in million)
Particulars Three months ended June 30,2026 Fiscal 2026 Fiscal 2025 Fiscal 2024
Net cash flow (used in)/from operating activities (61.00) 176.88 25.07 (18.16)
Net cash flow from/(used in) investing activities (19.29) 175.90 (187.23) 45.99
Net cash flow from/(used in) financing activities 64.36 (349.27) 133.02 (123.73)
Netincrease in cash and cash equivalents during the year (15.93) 3.51 (29.14) (95.90)
Closing cash and cash equivalents 9.95 25.88 22.37 51.50

2. Concentrated Revenue Risk: We derived 53.19% of our revenue from our top ten customers for the period ended June 30, 2026, of which 33.36% of our revenue
was derived from our top five customers. Loss of such customers or reduction in business from such customers will have a significant adverse impact on our business

and results of operation.

Continued on next page...
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Following the breakup of Revenue from Top Five and Top Ten Customers

(in X million, unless otherwise indicated)

Particulars Three months Fiscal
ended June 30, 2026 2026 2025 2024
Amount | % ofrevenue | Amount % ofrevenue | Amount % ofrevenue | Amount | % of revenue
from from from from
operations operations operations operations

Revenue from the Top 489.45 33.36 1,623.47 30.12 1,722.73 39.56 1,710.32 41.66
Five Customers
Revenue from Top Ten Customers 780.44 53.19 2,582.78 47.92 2,3006.07 52.95 2,369.37 571.72

3. Absence of long-term contracts: We have not entered into any long-term contracts with our clients to whom we supply our products. In the absence of long-term
contracts, we cannot assure you that we will be able to maintain continuous demand of our products in the future, including from our top 10 customers, which may
adversely affect our financial performance.

4. Geographic Revenue Concentration Risk: We are significantly dependent on our customers located in Maharashtra. For the three months ended June 30, 2026
and Fiscals 2026, 2025, and 2024, we derived 58.19%, 69.13%, 74.48%, and 70.73%, of our total domestic revenue from sales in Maharashtra. Loss of customers

and revenue in Maharashtra could materially affect our business, results of operations, and financial condition.

(X in million, unless otherwise indicated)

Particulars Three months Fiscal 2026 Fiscal 2025 Fiscal 2024
ended June 30, 2026
Amount % of Total Amount % of Total Amount % of Total Amount % of Total
Domestic Domestic Domestic Domestic
Revenue Revenue Revenue Revenue
Sales in Maharashtra 430.64 58.19 1,895.31 69.13 2,059.20 74.48 1,671.01 70.73

5. Risk of Geographic Concentration of Manufacturing: Our business is dependent and will continue to depend on our manufacturing facilities situated in
Maharashtra, which exposes us to regional risks and risks in relation to our manufacturing process. Any disruption, slowdown, or shutdown in our manufacturing
operations could adversely affect our business, results of operations, financial condition and cash flows.

6. Risk of Lack of Business Diversification: \We operate in a single business segment, and any adverse developments in this segment could have a material
adverse effect on our business, financial condition, and results of operations.

7. Risk of Design Duplication and IP Infringement: We do not register our jewellery design under the Designs Act, 2000 and we may suffer a loss of income if our
designs are duplicated by our competitors. Moreover, we are susceptible to litigation arising out of infringement of copyright of designs. This could materially and
adversely affect our reputation, results of operations and financial condition.

8. Export Concentration Risk: Our significant export operations are subject to international market risks that could materially affect our business, results of
operations, and financial condition. Further, our sources of export revenue are concentrated to certain geographical locations. For the three months ended June 30,
2026 and Fiscals 2026, 2025, and 2024, export sales to our largest jurisdiction accounted for 40.65%, 37.46%, 39.61%, and 37.62%, respectively of our total export
revenues. Additionally, compliance with export norms, and customs-related uncertainties could adversely affect our financial condition and results of operations.

The table below sets forth our total export sales, and in our largest and top 5 jurisdictions as a percentage of our total export revenue for the year/period indicated:

(X in million, unless otherwise indicated)

Particulars Three months ended Fiscal 2026 Fiscal 2025 Fiscal 2024
June 30, 2026
Amount | % of Total Export | Amount | % of Total Export Amount % of Total Export | Amount | % of Total Export
Revenue Revenue Revenue Revenue
Export sales to largest 295.61 40.65 992.05 37.46 628.1 39.61 653.72 37.62
jurisdiction
Export sales to top five 701.87 96.51 2,294.91 86.66 1,513.54 95.44 1,578.92 90.86
jurisdictions"”

“Top five jurisdictions for the three months ended June 30, 2026 were UAE, Belgium, Hongkong, Australia & USA; for fiscal year ended March 31, 2026 were UAE,
Belgium, USA, Hongkong and Australia; for Fiscal 2025 were UAE, USA, Hongkong, Europe and Australia; and for Fiscal 2024 were UAE, USA, Hongkong, Norway and
Belgium;

9. Supplier Concentration Risk: We purchased 59.40% of our total raw materials and other components from our top 10 suppliers for the three months ended June
30, 2026 of which, our top 3 suppliers contributed towards 34.85%, and our top 5 suppliers contributed 43.44%, of our total purchases of raw materials and other
components. A continued dependence on a concentrated supplier base may adversely affect our ability to manage our supply chain efficiently and could have a
material adverse effect on our business, results of operations, cash flows, and financial condition The table below sets forth the contribution of our top 3, 5 and 10
suppliers to our cost of raw material for the three months ended June 30, 2026 and the last three Fiscals stated:

Continued on next page...
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(X in million, unless otherwise indicated)

Particulars Three months ended Fiscal 2026 Fiscal 2025 Fiscal 2024
June 30, 2026
Amount | % of costofraw = Amount | % of costofraw = Amount @ % of costofraw | Amount | % of cost of raw
material and material and material and material and
components components components components
Top 10 suppliers 788.99 59.40 2,676.52 56.61 1,731.75 50.75 1,902.18 49.16
Top 5 suppliers 577.01 43.44 2,141.76 45.30 1,246.89 36.54 1,500.05 38.77
Top 3 suppliers 462.90 34.85 1,665.66 35.23 975.27 28.58 1,196.40 30.92

10. Risk from Leased Premises Dependence: \We do not own our premises including our Registered Office, MIDC facility and SEEPZ facility. Any termination or failure

by us to renew the lease agreements in a favourable and timely manner, or at all, could adversely affect our business and results of operations.

The details of our Registered Office and manufacturing facilities are set forth as below

Address Properties owned Tenure Lessor Purpose Monthly lease
ILeased rent (in 3)
Plot No. 121, Street No. 15/18 MIDC, Leased 95 years from Maharashtra Registered and -*
Andheri (East), Mumbai, Maharashtra January 1, 1974 Industrial Corporate Office
(our MIDC facility) Development and manufacturing
Corporation facility
Unit No. G-43, Gem & Jewellery Sub-Leased 5 years from Maharashtra Manufacturing 0.13 million
Complex-I, Plot F-1 in Marol Industrial July 2, 2022 Industrial facility
Area, Mumbai, Maharashtra Development
(our SEEPZ facility) Corporation

*In accordance with the lease deed dated April 6,2010, executed with MIDC, a nominal amount of 1 per annum is payable.

11. The Price to Earnings Ratio (“P/E”) Based on Diluted EPS for Fiscal 2026 for our company at the lower end of the Price Band is 13.54 times and at the upper end of

the Price Band is 14.26 times

12. Return on Net Worth for three month ended June 30, 2026 (non-annualised) and Fiscal 2026, 2025 and 2024 was 4.44%, 12.73%, 10.02%, and 7.54% respectively

with weighted average Return on Net-worth of 10.96% for the last three Fiscals.

13. The average cost of acquisition per Equity Share by our Promoters as on date of the Red Herring Prospectus is as follows:

Name Number of Equity Shares as onthe | % of Pre issue Equity Share Capital Average cost of acquisition per
date of this Red Herring Prospectus on a fully diluted basis Equity Share* (in )

Shailesh Sangani 46,00,040 34.26 1.20

Manisha Shailesh Sangani 20,00,000 14.90 Nil

Tushar Mehta 63,000 0.47 82.00

Aditi Karan Motla 20,00,000 14.90 2.50

Aashna Sangani Parikh 20,00,000 14.90 0.00

PRVPL 19,36,920 14.43 2.26

*As certified by Statutory Auditors of our Company, by way of certificate dated August 22, 2026 (UDIN: 26602893GVSKID2415).

14. Weighted average cost of acquisition of all shares transacted in last one year, 18 months and three years preceding the date of the Red Herring Prospectus

Period Weighted average cost of

acquisition per equity share (in<)

Cap price is ‘x’ times the weighted Range of acquisition price per Equity

average cost of acquisition

Share: Lowest Price — Highest Price (in<)

Last one year 190.00 1.05 0-190
Last 18 months 96.07 S0 0-190
Last three years 13.12 15.24 0-315

Note: As certified by the Statutory Auditors of our Company, by way of their certificate dated August 22, 2026 (UDIN: 26602893YZCWZI6792).

15. Mefcom Capital Markets Limited, Merchant Banker associated with the Issue has handled one publicissue during the current Financial Year and two Financial Years

preceding the current Financial Year, out of which noissues closed below the issue price on listing date.

Name of the BRLM Total Issues Issues closed below IPO price on listing date
Mefcom Capital Markets Limited 1 Nil
Total 1 Nil

Continued on next page...
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Additional Information for Investors

1. Our Company, in consultation with the BRLM, has undertaken a private placement of 8,25,000 Equity Shares, as permitted under applicable law, aggregating toX 156.75million (“Pre-IPO Placement”) at a price 0fX 190.00 per Equity Share to 22 allotees.
2. The Promoters and members of the Promoter Group have not undertaken any transaction of Equity Shares of the Company from the date of DRHP dated April 30, 2025 till date.

3. The aggregate pre-Issue and post-Issue shareholding, of each of our Promoters, members of the Promoter Group and additional top 10 Shareholders (apart from Promoters and members of the Promoter Group) is set forth below as on date of the Pre-Issue and Price Band

.

.

Diversified product portfolio supported by design capabilities and customer-centric approach;

Integrated manufacturing facilities and established operational systems;

Experienced Promoters and leadership team;
Longstanding relationships with customers; and

« Strong presence across domestic and international markets.

II. Quantitative Factors

For further details, see “Our Business - Our Strengths” on page 149 of the RHP.

Basic and diluted earnings per Equity Share (“EPS”), as adjusted for change in capital and bonus issue :

Some of the information presented below relating to our Company is based on the Restated Financial Information. For details, see “Restated Financial Information” on page 206 of
the RHP. Some of the quantitative factors which may form the basis for calculating the Issue Price are as follows:
I

Advertisement.
Name Pre-Issue shareholding as on the date of Post-Issue shareholding as at Allotment
the Price Band advertisement At the lower end of the price band (3190) At the upper end of the price band (3200)
Number of Equity Shares | Percentage of pre-Issue Number of Equity Shares Percentage of Equity Share Number of Equity Shares Percentage of Equity Share
of face value of ¥10/- each | Equity Share capital on of face value ¥10/- each capital (%) of face value ¥10/- each capital (%)
a fully diluted basis (%)
Promoter
Shailesh Sangani 46,00,040 34.26 46,00,040 25.56 46,00,040 25.56
Manisha Shailesh Sangani 20,00,000 14.90 20,00,000 11.11 20,00,000 1.1
Tushar Mehta 63,000 0.47 63,000 0.35 63,000 0.35
Aditi Karan Motla 20,00,000 14.90 20,00,000 1.1 20,00,000 1.1
PRVPL 19,36,920 14.43 19,36,920 10.76 19,36,920 10.76
Aashna Sangani Parikh 20,00,000 14.90 20,00,000 1.1 20,00,000 1.1
Promoter Group (other than Promoters)
Isha Mehta 40 Negligible 40 Negligible 40 Negligible
Ad(ditional top 10 shareholders of the Company
Invicta Continuum Fund | 1,00,000 0.74 1,00,000 0.56 1,00,000 0.56
Plutus Equity Investment Series 50,000 0.37 50,000 0.28 50,000 0.28
Maple Leaf Trading and Services Limited 50,000 0.37 50,000 0.28 50,000 0.28
Alukkas Varghese Joy 50,000 0.37 50,000 0.28 50,000 0.28
Mavijibhai Shamjibhai Patel 50,000 0.37 50,000 0.28 50,000 0.28
Kirit Achratlal Bhansali 50,000 0.37 50,000 0.28 50,000 0.28
Shrikant Zaveri 50,000 0.37 50,000 0.28 50,000 0.28
Cheay Investments Private Limited 50,000 0.37 50,000 0.28 50,000 0.28
Hiren Ashwin Sagar 37,750 0.28 37,750 0.21 37,750 0.21
Samir Ashwin Sagar 37,750 0.28 37,750 0.21 37,750 0.21
* Subject to finalization of the Basis of Allotment.
“ Assuming full subscription in the Issue, the post-Issue shareholding details as at Allotment will be based on the actual subscription and the Issue Price and updated in the Prospectus.
BASIS FOR ISSUE PRICE
37, " i o . i 6. Comparison of Accounting Ratios with listed industry peers
.E’- The Pas:s for Issue Price" on page 99 Of_ the RHP has b_een uPdated \{VIth the above Price Band. Please refer to the Set forth below is a comparison of our accounting ratios with our listed peer companies as identified in accordance with the SEBI ICDR Regulations:
: o websites of the BRLM: www.mefcomcap.in, for the “Basis for Issue Price" updated for the below. (You may scan the N heC Standaione] Tt Face Val Ciosi oE =55 Basic | RonW 0 | NAV Brofita
Erareetd QR code for accessing the website of Mefcom Capital Markets Limited) IS @7 HiTe ) tan alone ota ace Value |~ Closing (Basic | RoNW (%) (% per | Profit ]
Consolidated | Revenue | per Equity | price as on and share) tax R in
The Issue Price will be determined by our Company, in consultation with the BRLM, and in accordance with applicable law, on the basis of assessment of market demand for the (Fiscal 2026)| Share () August Diluted) () million)
Equity Shares issued through the Book Building Process and quantitative and qualitative factors as described below. The face value of the Equity Shares is 310 each and the Issue (% in million) 21,2026
Price is 19 times the face value at the lower end of the Price Band and 20 times the face value at the higher end of the Price Band. Investors should also refer to the sections “Risk Priority Jewels Limited Consolidated 5,380.49 10 NA NA 14.03 1273 103.30 176.48
Factors”, “Our Business”, “Restated Financial Information”, and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” on pages Industry Peers
17,146, 206 and 280 of the RHP respectively, to have an informed view before making an investment decision. v -
Khazanchi Jewellers Ltd Standalone* | 20,492.16 10 802.85 22.24 36.10 27.98 129.13 894.18
I. Qualitative Factors-
RBZ Jewellers Ltd. Standalone* 6,364.80 10 138.09 10.08 13.70 18.28 74.96 547.96
Some of the qualitative factors and our strengths which form the basis for the Issue Price are: -
Ashapuri Gold Ornament Ltd. Standalone* 3,172.09 1 3.93 7.02 0.56 11.13 5.00 185.64

Source All the financial information for industry peers mentioned above is sourced from the annual reports available on the websites of the respective industry peers as well as from
the CARE Report

*No consolidated financials available or applicable

Notes:

.
i,

i

P/E Ratio has been computed based on the closing market price of equity shares on BSE as on August 21, 2026, divided by the Diluted EPS.

Return on Net Worth (%) = Net profit after tax, as restated/Net worth as restated as at period/year end.

Net worth means the aggregate value of the paid up share capital of the Company and all reserves created out of profits and securities premium account and debit or credit
balance of profit and loss account, after deducting the aggregate value of the accumulated losses, miscellaneous expenditure not written off, as per the restated balance sheet,
but does not include reserves created out of revaluation of assets, capital reserve, foreign currency translation reserve, write-back of depreciation as at period /year end, as per
Restated Financial Statement of Assets and Liabilities of the Company.

i.  The highest and lowest industry P/E shown above is based on the peer set provided below under “Comparison with listed industry peers”. The industry average has been
calculated as the arithmetic average P/E of the peer set provided below.

ii. ~ P/Efigures forthe peer are computed based on closing market price on BSE as on August 21, 2026, divided by Diluted EPS based on the financial results declared by the peer

company available on website of BSE.

IV. Average Return on Net Worth (“RoNW”) as derived from the Restated Financial Information

Financial Year RoNW (%) Weight
March 31, 2026 12.73 3
March 31, 2025 10.02 2
March 31, 2024 7.54 1
Weighted Average 10.96

Three months ended June 30, 2026* 4.44

*Not Annualised

Notes:

i.  Weighted average = Aggregate of financial year-wise weighted Net Worth divided by the aggregate of weights i.e. [(Net Worth x Weight) for each financial year] / [Total of

weights]

ii. Returnon Net Worth (%) = Net profit after tax, as restated/ Net worth as restated as at period/year end.

iii. Net worth means the aggregate value of the paid up share capital of the Company and all reserves created out of profits and securities premium account and debit or credit
balance of profit and loss account, after deducting the aggregate value of the accumulated losses, miscellaneous expenditure not written off, as per the restated balance
sheet, but does not include reserves created out of revaluation of assets, capital reserve, foreign currency translation reserve, write-back of depreciation as at period /year
end, as per Restated Financial Statement of Assets and Liabilities of the Company.

V. Net Asset Value per Equity Share (“NAV”)
Period NAV per Equity Share (3)
As at three months ended June 30, 2026 108.59
As at March 31, 2026 103.30
After the completion of the Issue
- At Floor Price 125.34
- At Cap Price 127.88
- At Issue Price [o]
Notes:
(i) Issue Price per Equity Share will be determined on conclusion of the Book Building Process.

(i) Netasset value per share= Net worth as restated/ Number of equity shares as at financial year end.

(iii) - For calculation of NAV at floor price and cap price after completion of issue, net worth as at period ended June 30,2026 is considered.

Financial Year Basic EPS (%) Diluted EPS () Weight iv. NAVis computed as the closing net worth divided by the closing outstanding number of equity shares.
March 31, 2026 14.03 14.03 3 VII. Weighted average cost of acquisition, Floor Price and Cap Price
March 31, 2025 8.34 8.34 2 (a) The weighted average cost of acquisition during the last 18 months preceding the date of filing of the Red Herring Prospectus through a primary/new issue of shares
March 31, 2024 567 567 1 (equity/convertible securities), excluding issuance of bonus shares, if any, where the issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company
Weighted Average 10.74 10.74 (calculated based on the pre-issue capital before such transaction/s), in a single transaction or multiple transactions combined together over a span of rolling 30 days
Three months ended June 30, 2026* 4.99 499 Date of Name of allottee No. of shares | Face Value | Price per | Nature of | Nature of Total
“Not Annualised allotment transacted (in%) share | allotment |consideration| consideration
Notes: February | 1,00,000 Equity Shares to Invicta Continuum Fund I, 50,000 Equity 8,25,000 10.00 3190.00 Private Cash 3156.75
(1) The face value of each Equity Share s 10. 14,2026 | Shares to Cheay Invgstments Private Lllmlted, 50,000 Fqulty Placement’ million
Shares to Plutus Equity Investment Series, 50,000 Equity Maple
(2) Basic Earnings per share = Restated net profit after tax (loss after tax) as restated / Weighted average number of equity shares outstanding during the financial year, after Leaf Trading and Services Limited, 50,000 Equity Shares to
considering impact of bonus retrospectively for all period presented. Alukkas Varghese Joy, 50,000 Equity Shares to Mavjibhai
(3) Diluted Earnings per share = Restated Net profit after tax (loss after tax) as restated / Weighted average number of potential equity shares outstanding during the Shamjibhai Patel, 50,000 Equity Shares to Kirit Achratlal Bhansali
financial year. 50,000 Equity Shares to Shrikant Zaveri, 37,750 Equity Shares to

(4) Weighted average =Aggregate of financial year-wise weighted EPS divided by the aggregate of weights i.e. (EPS x Weight) for each financial year /Total of weights. Hiren Ashwin Sagar, 37,750 Equity Shares to Samir Ashwin Sagar,

Il. Price/Earning (“P/E”) ratio in relation to the Price Band of 190 to 200 per Equity Share: 25,000 Equity Shares to Equityrush Private Limited, 25,000 Equity
Particulars PIE at the Floor Price | PIE at the Cap Price Shares to Suvankar Sen, 25,000 Equity Shares to Shivani

(no. of times) (no. of times) Siddharth Bhansali, 25,000 Equity Shares to Tehmasp Nariman
Based on basic EPS for Fiscal 2026 13.54 14.26 Printer, 25,000 Equity Shares to Bhavin Narottam Jhakia, 25,000
Based on diluted EPS for Fiscal 2026 1354 1426 Equity Sharels to Bhavesh Mukesh Jh«’:.lkla, 25,000 Equity Shares
to Paresh Trikamlal Shah, 25,000 Equity Shares to Abdul Salam

P/E ratio = Price per equity share/ Earnings per equity share. K P, 25,000 Equity Shares to Amisha Maulin Gandhi, 25,000

Ill. Industry Peer Group P/E ratio Equity Shares to Parul Samir Gandhi, 24,750 Equity Shares to
Based on the peer group information (excluding our Company), details of the highest, lowest and industry average P/E ratio are set forth below: Nipa Hospitality Services Private Limited and 24,750 Equity

Name of the Company P/E Ratio (in times) Shares to Kumari Job

Highest Khazanchi Jewellers Ltd 22.24 Total 3156.75 million
Lowest Ashapuri Gold Ornament Ltd. 7.02 Weighted Average Cost of Acquisition [Total Consideration/Total Number of Shares Transacted)] 3190.00
Average 14.63 *The Company, in consultation with the BRLM, has undertaken a pre-Issue placement of 8, 25,000 Equity Shares at an issue price 0f¥190.00 per Equity Share (including a premium of
Notes: <180.00 per Equity Share) aggregating to an amount of 156.75 million, by way of a private placement in accordance with Section 42 of the Companies Act, 2013 and Rule 14 of the

Companies (Prospectus and Allotment of Securities) Rules, 2014, each as amended. The Pre-IPO Placement has been undertaken pursuant to the approval of the Board and
Shareholders, each dated January 28, 2026, and Equity Shares through the Pre-IPO Placement have been allotted pursuant to Board resolution dated February 14, 2026.

(b) The price per share of the Company based on secondary sale/ acquisitions of shares (equity / convertible securities)

The details of secondary sales / acquisitions of Equity Shares or any convertible securities, where the Promoters, members of the Promoter Group, selling shareholder or
Shareholder(s) having the right to nominate director(s) on our Board are a party to the transaction (excluding gifts), during the 18 months preceding the date of this Red Herring
Prospectus, where either acquisition or sale is equal to or more than 5% of the paid up share capital of our Company (calculated based on the pre-Issue capital before such
transaction/s), in a single transaction or multiple transactions combined together over a span of rolling 30 days (“Secondary Transactions”) are as follows:

NIL

Weighted average cost of acquisition (“WACA”), floor price and cap price

Past transactions Weighted average cost of acquisition per Equity Share (X) | Floor Price (%) Cap Price (3)
Weighted average cost of acquisition of Primary Issuances 190.00 1.00 times 1.05 times
Weighted average cost of acquisition of Secondary transactions NIL Not Applicable Not Applicable

VIII. Detail explanation for Issue Price /Cap Price along with our Company's KPI and financial ratios for the period presented in the Restated Financial Information and

N

in view of external factors which may have influenced the pricing of the issue, if any

We reported Revenue from Operations of X 1,467.26 million for three months ended June 30, 2026, X 5,389.49 million for Fiscal 2026, X 4,354.95 million in Fiscal 2025, and
< 4,105.05 million in Fiscal 2024, reflecting established scale in our business operations. The Issue Price has been determined after considering the Company's strong growth
onthe back of higher sales volumes, an improved geographical reach and product mix.

Our EBITDA Margin improved to 7.01% for three months ended June 30, 2026, 6.24% in Fiscal 2026, as compared to 5.58% in Fiscal 2025 and 4.71% in Fiscal 2024 and our
PAT Margin improved to 4.39% for three months ended June 30, 2026, 3.27% in Fiscal 2026, as compared to 2.41% in Fiscal 2025 and 1.74% in Fiscal 2024. The Issue Price
reflects consistentimprovement in operating efficiency and margin expansion over the last three fiscals and for the three months ended June 30, 2026 in the current Fiscal.

Our product portfolio is centred on the design and manufacture of lightweight, aspirational yet affordable fine jewellery for daily wear, produced in high volumes with efficient
turnaround time.

We have established two jewellery manufacturing facilities in India that cater to our domestic and export sales. Our integrate manufacturing facility, spanning 19,008.79 square
feetislocated atMIDC, Andheri (East) and spanning 6821.84 square feetlocated at SEEPZ SEZ, Andheri East with total installed manufacturing capacity of 700 kg per annum.
Our longstanding customer base is a key competitive strength, built over decades through consistent service delivery, value creation, product quality and our ability to respond
to evolving customer needs.

According to Care Report the Indian light-weighted jewellery market was valued at X 2,748.24 billion in CY25 and is projected to reach ¥ 5,457.92 billion in CY30P registering a
CAGR of 14.71% from CY25 to CY30P.

Investors should read the above-mentioned information along with “Risk Factors”, “Our Business”, “Restated Financial Information” and “Management’s Discussion
and Analysis of Financial Condition and Results of Operations ”beginning on pages 17, 146, 206, and 280 of the RHP respectively, to have a more informed view.

The trading price of the Equity Shares could decline due to the factors mentioned in the section “Risk Factors”beginning on page 17 of the RHP and any other factors that may
arise in the future and you may lose all or part of your investment.

Continued on next page...
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An Indicative Timeline in Respect of the Issue is Set Out Below:

Submission of Bids (other than Bids from Anchor Investors):

Bid/lssue Programme

Bid/lssue Period (except the Bid/lssue Closing Date)

ANCHOR INVESTOR BID/ISSUE PERIOD OPENS AND CLOSES ON"

August 27, 2026

Submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. IST

BID/ISSUE OPENS ON

August 28, 2026

Bid/lssue Closing Date*

BID/ISSUE CLOSES ON”

September 1, 2026

Submission of electronic applications (online ASBA through 3- in-1 accounts) for
RIBs (other than QIBs and NIBs)

Only between 10.00 a.m. and up to 5.00 p.m. IST

“The Anchor Investor Bid/Issue Period shall be one Working Day prior to the Bid/ Issue Opening Date. (2) UPI mandate end time and date
shall be at 5:00 pm IST on Bid/Issue Closing Date.
 UPI mandate end time and date shall be at 5:00 pm IST on Bid/Issue Closing Date.

Submission of electronic application (bank ASBA through online channels like internet
banking, mobile banking and syndicate ASBA applications through UPI as a payment
mechanism where Bid Amount is up to 10.50 million)

Only between 10.00 a.m. and up to 4.00 p.m. IST

An indicative timetable in respect of the Issue is set out below:

Event

Indicative Date

Finalisation of Basis of Allotment with the Designated Stock Exchange

On or about September 2, 2026

Submission of electronic applications (syndicate non-retail, non-individual applications
of QIBs and NIBs)

Only between 10.00 a.m. and up to 3.00 p.m. IST

Initiation of refunds (if any, for Anchor Investors)/unblocking of funds from

ASBA Account*

On or about September 2, 2026

Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST

Credit of Equity Shares to demat accounts of Allottees

On or about September 3, 2026

Commencement of trading

of the Equity Shares on the Stock Exchanges

On or about September 4, 2026

Submission of physical applications (syndicate non-retail, non-individual applications
where Bid Amount is more than %0.50 million)

Only between 10.00 a.m. and up to 12.00 p.m. IST

Modification/Revision/cancellation of Bids

Upward Revision of Bids by QIBs and Non-Institutional Bidders categories# Only between 10.00 a.m. and up to 4.00 p.m. IST

on Bid/lssue Closing Date

Upward or downward Revision of Bids or cancellation of Bids by RIBs Only between 10.00 a.m. and up to 5.00 p.m. IST

*UPI mandate end time and date shall be at 5:00 pm IST on Bid/Issue Closing Date, i.e.,September 1, 2026
*QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancel/withdraw their bids.
On the Bid/Issue Closing Date, the Bids shall be uploaded until:

(i) 4.00 p.m. ISTin case of Bids by QIBs and Non-Institutional Bidders, and

(ii) until 5.00 p.m. IST or such extended time as permitted by the Stock Exchanges, in case of Bids by RIBs.

In case of (i) any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI Mechanism) for cancelled / withdrawn /
deleted ASBA Forms, the Bidder shall be compensated at a uniform rate of 100 per day or 15% per annum of the Bid Amount, whichever is higher from the
date on which the request for cancellation/withdrawal/deletion is placed in the Stock Exchanges bidding platform till the date on which the amounts are
unblocked; (i) any blocking of multiple amounts for the same ASBA Form (for amounts blocked through the UPI Mechanism), the Bidder shall be
compensated at a uniform rate X 100 per day or 15% per annum of the total cumulative blocked amount except the original application amount, whichever is
higher from the date on which such multiple amounts were blocked till the date of actual unblocking; (iii) any blocking of amounts more than the Bid Amount,
the Bidder shall be compensated at a uniform rate of% 100 per day or 15% per annum of the difference in amount, whichever is higher from the date on which
such excess amounts were blocked till the date of actual unblocking; (iv) any delay in unblocking of non-allotted/ partially allotted Bids, exceeding two
Working Days from the Bid/Issue Closing Date, the Bidder shall be compensated at a uniform rate of X 100 per day or 15% per annum of the Bid Amount,
whicheveris higher from the duration of delay exceeding two Working Days from the Bid/Issue Closing Date by the SCSB responsible for causing such delay
inunblocking. The BRLM shall, in their sole discretion, identify and fix the liability on such intermediary or entity responsible for such delay in unblocking. The
Bidder shall be compensated in the manner specified in the SEBI ICDR Master Circular, which for the avoidance of doubt, shall be deemed to be
incorporated in the deemed agreement of our Company with the SCSBs, to the extent applicable, issued by SEBI, and any other applicable law in case of
delays in resolving investor grievances in relation to blocking/unblocking of funds. The processing fees for applications made by UPI Bidders using the UPI
Mechanism may be released to the remitter banks (SCSBs) only after such banks provide a written confirmation in accordance with SEBI ICDR Master

Circular and any subsequent circulars or notifications issued by SEBI in this regard.

Simple, Safe, Smart
way of Application!!!

ASBA* LI—»

UNIFIED PAYMENTS INTERFACE
*Applications Supported by Blocked Amount
(“ASBA”) is a better way of applying to offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA.

Mandatory in public issues.
No cheque will be accepted.

Id: ipo.upi@npci.org.in.

UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13,2020 and press release dated June 25,2021 read with press release dated September 17,2021, and
CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28,2023, and any subsequent press release in this regard.
ASBA has to be availed by all the investors except Anchor Investors. UPI may be availed by (i) Retail Individual Investors in the Retail Category; (ii) Non-Institutional Investors with an application size of up to 500,000 in the Non-Institutional Portion. For details on the ASBA and UPI process, please
refer to the details given in the Bid Cum Application Form and Abridged Prospectus and also please refer to the section “Issue Procedure” on page 329 of the RHP. The process is also available on the website of Association of Investment Bankers of Indlia (“AIBI”) and Stock Exchanges and in the
General Information Document. The Bid Cum Application Form and the Abridged Prospectus can be downloaded from the websites of BSE Limited (BSE) and National Stock Exchange of India Limited (NSE) and together with BSE, the “Stock Exchanges” and can be obtained from the list of banks
that is displayed on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do ?do RecognisedFpi=yes&intmld=35 and https://www.sebi.gov.in/sebiweb/other/OtherAction.do ?doRecognisedFpi=yes &intmld=43, respectively as updated from time to time. For the list of UPI apps and banks
live on IPO, please refer to the link: www.sebi.gov.in. UPI Bidders Bidding using the UPI Mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to time. Axis Bank Limited has been appointed as the Sponsor Bank for the
Issue, in accordance with the requirements of SEBI circular dated November 1, 2018 as amended. For Issue related queries, please contact the BRLM on their respective email IDs as mentioned below. For UPI related queries, investors can contact NPCl at the toll free number: 18001201740 and mail

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF BSE AND NSE.

In case of any revision in the Price Band, the Bid/ Issue Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the Bid/ Issue
Period not exceeding 10 Working Days. In cases of force majeure, bank strike or similar unforeseen circumstances, our Company, in consultation with the Book Running Lead
Manager, for reasons to be recorded in writing, extend the Bid/ Issue Period for a minimum of one Working Day, subject to the Bid/ Issue Period not exceeding 10 Working Days. Any
revision in the Price Band and the revised Bid/ Issue Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a public notice, and also by
indicating the change on the respective websites of the Book Running Lead Manager and at the terminals of the Syndicate Members and by intimation to the Designated Intermediaries
and the Sponsor Bank, as applicable.

This Issue is being made in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations. The Issue is being made through the Book Building Process in
accordance with Regulation 6(1) of the SEBI ICDR Regulations wherein not more than 50% of the Issue shall be available for allocation on a proportionate basis to Qualified
Institutional Buyers (“QIBs”) (the “QIB Portion”), provided that our Company, in consultation with the BRLM, may allocate up to 60% of the QIB Portion to Anchor Investors and the
basis of such allocation will be on a discretionary basis by our Company, in consultation with the BRLM, in accordance with the SEBI ICDR Regulations (the “Anchor Investor
Portion”), of which, 40% shall be reserved in the following manner, (i) 33.33% shall be available for allocation to domestic Mutual Funds, and (ii) 6.67% shall be available for Life
Insurance Companies and Pension Funds, subject to valid Bids being received from domestic Mutual Funds, Life Insurance Companies and Pension Funds at or above the Anchor
Investor Allocation Price. In the event of under-subscription in (i) above, the allocation may be made to domestic Mutual Funds. In the event of under-subscription, or non-allocation in
the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than Anchor Investor Portion) (“Net QIB Portion”). Further, 5% of the Net QIB Portion
shall be available for allocation on a proportionate basis only to Mutual Funds, subject to valid Bids being received at or above the Issue Price, and the remainder of the Net QIB Portion
shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. Further, not less than 15%
of the Issue shall be available for allocation to Non-Institutional Investors (“Non-Institutional Portion”) of which one-third of the Non-Institutional Portion shall be available for
allocation to Bidders with an application size of more than 200,000 and up to ¥1,000,000 and two-thirds of the Non-Institutional Portion shall be available for allocation to Bidders with
an application size of more than 1,000,000 and under-subscription in either of these two sub-categories of Non-Institutional Portion may be allocated to Bidders in the other sub-
category of Non-Institutional Portion in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price. Further, not less than 35% of the
Issue shall be available for allocation to Retail Individual Bidders (“Retail Portion™), in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at
orabove the Issue Price. All Bidders (except Anchor Investors) shall mandatorily participate in this Issue only through the Application Supported by Blocked Amount (“ASBA”) process
and shall provide details of their respective bank account (including UPI ID (defined hereinafter) in case of UPI Bidders (defined hereinafter)) in which the Bid Amount will be blocked by
the Self Certified Syndicate Banks (“SCSBs”) or the Sponsor Bank(s), as the case may be. Anchor Investors are not permitted to participate in the Anchor Investor Portion through the
ASBAprocess. For details, see “Issue Procedure”beginning on page 329 of the RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UP!1 ID available (for UPI Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for
UPIBidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Issue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Issue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of

records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants' sole risk.

investorsisinvited to “Risk Factors” on page 17 of the RHP.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25,2021,
read with press release dated September 17,2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent
press releases in this regard Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company,
please see “History and Certain Corporate Matters — Brief History of our Company” on page 176 of the RHP. The Memorandum of Association of our Company is a material
document forinspection in relation to the Issue. For further details, see “Material Contracts and Documents for Inspection” on page 375 of the RHP.

Liability of the members of our Company: Limited by shares. Amount of share capital of our Company and capital structure: As on the date of the RHP, the authorised share capital of
our Company is X 23,00,00,000 divided into 2,00,00,000 Equity Shares of face value of ¥10/- each and 30,00,000 Preference Shares of face value of ¥10/- each. The issued,
subscribed and paid-up Equity share capital of our Company is X 13,42,50,000 divided into 1,34,25,000 Equity Shares of face value of ¥ 10/- each. For details of the capital structure of
the Company, see “Capital Structure”beginning on page 74 of the RHP.
Names of the initial signatories to the Memorandum of Association of the Company and the Number of Equity Shares Subscribed by them: The initial signatories to the
Memorandum of Association of the Company and the number of Equity Shares subscribed by each of them are as follows: 5,000 Equity Shares to Mr. Shailesh Sangani and 5,000
Equity Shares to Mr. Joel Cardoso. For details of the share capital history of our Company please see “Capital Structure”beginning on page 74 of the RHP.

Listing: The Equity Shares to be offered through this Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received ‘in-principle’ approvals
from BSE and NSE for the listing of the Equity Shares pursuant to their letters each dated July 4, 2025. For the purposes of the Issue, the Designated Stock Exchange shall be BSE. A
signed copy of this Red Herring Prospectus and the Prospectus shall be delivered to the RoC in accordance with Sections 26(4) and 32 of the Companies Act, 2013. For details of the
material contracts and documents available for inspection from the date of this Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts and Documents
for Inspection”on page 375 of the RHP.
Disclaimer Clause of Securities and Exchange Board of India (“SEBI”): SEBI only gives its observations on the Issue documents and this does not constitute approval of either the
Issue or the specified securities stated in the Issue Documents. The investors are advised to refer to page 311 of the RHP for the full text of the disclaimer clause of SEBI.

Disclaimer Clause of BSE (the Designated Stock Exchange): Itis to be distinctly understood that the permission given by BSE should not in any way be deemed or construed that
the Issue Document has been cleared or approved by BSE nor does it certify the correctness or completeness of any of the contents of the Issue Document. The investors are advised
torefer to the page 313 of the RHP for the full text of the disclaimer clause of BSE.
Disclaimer Clause of NSE: Itis to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Issue Document has been cleared
orapproved by NSE nor does it certify the correctness or completeness of any of the contents of the Issue Document. The investors are advised to refer to page 313 of the RHP for the
full text of the disclaimer clause of NSE.
General Risks: Investments in equity and equity-related securities involve a degree of risk and investors should notinvest any funds in the Issue unless they can afford to take the risk
of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision, investors
must rely on their own examination of our Company and the Issue including the risks involved. The Equity Shares in the Issue have not been recommended or approved by the
Securities and Exchange Board of India (“SEBI”), nor does the SEBI guarantee the accuracy or adequacy of the contents of this Red Herring Prospectus. Specific attention of the
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MEFCOM

Mefcom Capital Markets Limited

G-Ill, Ground Floor, Dalamal House, Jamnalal Bajaj Marg, Nariman Point, Mumbai 400021

Telephone: + 91 22 3522 7026; Email: pjl.ipo@mefcomcap.in; Website: www.mefcomcap.in

Investor Grievance ID: investor.grievance@mefcom.in; Contact Person: Rupesh Khant/Mukta Shirke
SEBI Registration Number: INM000000016

REGISTRAR TO THE ISSUE

(®) MUFG o

MUFG Intime India Private Limited (Formerly Link Intime India Private Limited)
C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai 400 083, Maharashtra, India
Tel: +91 81081 14949; E-mail: priorityjewels.ipo@in.mpms.mufg.com; Website: in.mpms.mufg.com

Investor grievance e-mail: priorityjewels.ipo@in.mpms.mufg.com; Contact person: Shanti Gopalkrishnan
SEBI Registration Number: INR000004058

Aakriti Bhushan

Tel: +91 22 6767 9898
E-mail: cs@priorityindia.com

COMPANY SECRETARY AND COMPLIANCE OFFICER

Plot No. 121, Street No.15/18 MIDC, Andheri (East), Mumbai City, Mumbai - 400093 Maharashtra, India

Investors may contact the Company Secretary and Compliance Officer or the Registrar to the Issue in case of any
pre-Issue or post-Issue related grievances including non-receipt of letters of Allotment, non-credit of Allotted Equity
Shares in the respective beneficiary account, non-receipt of refund orders or non-receipt of funds by electronic
mode, etc. Forall Issue related queries and for redressal of complaints, investors may also write to the BRLM.

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the “Risk Factors”beginning on page 17 of the RHP before applyingin the Issue. Acopy of the RHP will be
made available on the website of SEBI at www.sebi.gov.in and is available on the websites of the BRLM, Mefcom Capital Markets Limited at www.mefcomcap.in and at the
website of the Company at www.priorityjewels.in and the websites of the Stock Exchanges, for BSE Limited at www.bseindia.com and for National Stock Exchange of

India Limited at www.nseindia.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, the BRLM and the Registrar to the

Issue at: www.priorityjewels.in; www.mefcomcap.in and in.mpms.mufg.com, respectively.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of our Company, PRIORITY JEWELS LIMITED:

Tel.: +91 22 6767 9898; BRLM: Mefcom Capital Markets Limited, Tel.: +9122 3522 7026 and Syndicate Members:
Alist of banks supporting UPlis also available on the website of the SEBI at www.sebi.gov.in.

LIMITED

ESCROW COLLECTION BANK, PUBLIC ISSUE BANK, SPONSOR BANK AND REFUND BANK: Axis Bank Limited

UPI: UPI Bidders can also Bid through UPI Mechanism.

SYNDICATE MEMBER: Mefcom Securities Limited and the select locations of the Sub-syndicate Members (as given below), SCSBs, Registered Brokers, RTAs and CDPs

participating in the Issue. Bid cum Application Forms will also be available on the websites of BSE and NSE and the Designated Branches of SCSBs, the list of which is available at

websites of the Stock Exchanges and SEBI.

Place: Mumbai
Date: August 22, 2026

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to themin the RHP.

SUB-SYNDICATE MEMBERS: ASIT C. MEHTA INVESTMENT INTERRMEDIATES LIMITED, AXIS CAPITAL LIMITED, IIFL CAPITAL SERVICES LTD, KEYNOTE CAPITALS
LIMITED, KOTAK SECURITIES LIMITED, MOTILAL OSWAL FINANCIAL SERVICES LTD, PRABHUDAS LILLADHER PVT LTD, ANAND RATHI SHARE & STOCK BROKERS
LIMITED, JM FINANCIAL SERVICES LIMITED, ICICI SECURITIES LIMITED, CENTRUM BROKING LIMITED, LKP SECURITIES LTD, NUVAMA WEALTH & INVESTMENT

For PRIORITY JEWELS LIMITED
On behalf of the Board of Directors
Sd

Aakriti Bhushan

Company Secretary and Compliance Officer

PRIORITY JEWELS LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make an initial public issue of its Equity Shares and has filed a RHP dated August 22, 2026 with the RoC. The RHP is made available on the website of the SEBI at www.sebi.gov.in as well as on the website of the BRLM i.e., Mefcom Capital
Markets Limited at www.mefcomcap.in, the website of the NSE at www.nseindia.com and the website of the BSE at www.bseindia.com and the website of the Company at www.priorityjewels.in. Any potential investor should note that investment in equity shares involves a high degree of risk and for details relating to such risks, please see the section “Risk Factors”
beginning on page 17 of the RHP. Potential investors should not rely on the DRHP for making any investment decision and must rely on RHP filed by the Company with the RoC, SEBI and Stock Exchanges and their own examination of our Company and the Issue.
The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws.
Accordingly, the Equity Shares are only being offered and sold outside the United States in 'offshore transactions' in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers and sales occur.
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